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MU3BELUTAJ HESABUCHOTI PEBU3OPA

YnpasHom oa6opy JM Jyroumnopt — CANP beorpag

06aBuNM CMO PEBM3MjY NPUNOXKEHNUX UHAHCH]CKMX u3BewTaja JM Jyroumnopt — CAMP Beorpaga, (y Aabem
Tekcty “ApywTBo”) Koju obyxBaTajy 6unaHc ctarba Ha AaH 31. geuembpa 2018. roguHe n 6GunaHc ycnexa,
M3BELLTaj O OCTa/IoM pes3yNTaTy, M3BELUTAj O NPOMEHaMa Ha KanuTany U u3BellTaj O TOKOBMMA roTOBMHE 3a
roAuMHy Koja ce 3aBpLuaBa Ha Taj AaH, Kao U Npernes, sHavajHUX pa4yHOBOACTBEHUX NOUTUKA M HAaNOMEHa Y3
duHaHCHjcKe n3BeLWwTaje.

002080pHOCM pyKOBOOCMSBQ 3a (hUHAHCUjCKe u3sewmaje

PyKOBOACTBO je OAroBOpPHO 3a cacTaB/batbe M 0BjeKTMBHO MpuKasuBarbe 0BUX GUHAHCMCKMX M3BeLTaja Y
CKnagy ca padyHOBOACTBEHMM nponucuma Penybnuke Cpbuje, Kao U 3a TaKBE UHTEPHE KOHTPO/E 3a Koje
PYKOBOACTBO YTBPAM Aa Cy HeonxoAHe M Koje omoryhasajy cactas/barbe GpUHAHCUjCKMX M3BELUTaja KojuU He
cagpe norpelwHe nHopmaumje oa maTepujanHor 3Havaja, HacTane ycneg npoHeBepe MU rpeLuke.

00dz2080pHOCM pesu3opa

Hawa oaroBopHOCT je fa U3pasMmo MULL/bEHE O 0BUM GUHAHCUjCKMM M3BELUTajMMa Ha OCHOBY 0baB/beHe
pesusnje. Pesusunjy cmo obasuam y cknagy ca 3akoHom o pesusuju Penybnuke Cpbuje n MehyHapoaHum
CTaHAapayma pesusuje npumerbusum y Penybnnum Cpbuju. OBM cTaHAapAM Hanaxy Aa ce npuap»KaBamo
€TUYKUX MPUHLMMA U A3 PeBU3Mjy NnaHMpamo n 06aBnmo Ha HaumH Koju omoryhaBa Aa ce, y pa3yMHoj mepw,
yBepumo Aa GUHAHCHjCKM U3BELUTAjM He cafpiKe norpelwHe MHopmaLmje oa MaTepujanHor 3Havaja.

Pesusuja nogpasymesa MpuvMeHy NOCTynaka y Lu/by nNpubaB/batba PEBM3WjCKMX AOKa3a O M3HOCMMA M
nHpopmaumjama obenoparbeHMM y GUHAHCMjCKUM UM3BewwTajuma. M3abpaHu nocTynuu cy 3acHoBaHWM Ha
npocyhusary pesusopa, ykbydyjyhu npoueHy pusuka maTtepujanHO 3HAYajHUX rpellaka CaApMKaHux y
duHaHCHjCKMM M3BeLITajUMa, HacTaNux ycnes NpoHeBepe WUAMU rpelke. NPUANKOM NpoLeHe OBMX pU3MKa,
peBu3op pasmaTtpa MHTEpPHE KOHTpO/se Koje Cy peneBaHTHe 33 cacTaB/batbe M O6jEKTMBHO MpuUKasuBarbe
dMHaHCHjCKMX M3BeLLTaja, Y LW/bY Kpeuparba afeKBaTHUX PEBU3M|CKMX NOCTyNaKa y AaTUM OKONIHOCTUMA, anu
He 3a noTpebe n3pa)kaBarba MULL/bEHA O ePUKACHOCTU MHTEPHUX KOHTPONA NPaBHOr Anua. Pesusnja Takohe
YK/bydyje OUEHY aAeKBaTHOCTU MNPUMEHEHUX pavyyHOBOACTBEHMX MOMMTUKA W NPUXBAT/bUBOCTU

PaYyyHOBOACTBEHWUX MPOLEHA W3BPWEHUX Of, CTPaHe PYKOBOACTBA, Kao M OLEHy OnwTe npeseHTauuje
dUHaHCHjcKMX U3BeLWTaja.

Cmatpamo fa cy peBU3MjCKM [0KasKn Koje cMo npubasBuam f0BO/LHM M oarosapajyhu aa obesbese ocHOB 3a
M3pakaBarbe HaLer MULL/bEHA.
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M3BELUTAJ HE3ABUCHOT PEBU3OPA (HACTABAK)

YnpasHom oa6opy JIN Jyroumnopt — CAMNP Beorpapa (Hactasak)

Muwreerse

Mo Hawem MuW/bery, GUHAHCUjCKM U3BELLTAjU UCTUHUTO M 06jeKTUBHO, MO CBMM MaTepujalHO 3HaYajHUM
nuTarbMmMa, Npukasyjy duHaHcujcku nonoxaj Apywrsa Ha gaH 31. geuembpa 2018. rogvHe, Kao u pesyntaTe
HEroBOr MNOC/NOBatba WM TOKOBE FOTOBMHE 3@ rOAMHY KOja Ce 3aBpwasBa Ha Taj AaH, y CKaagy ca
payyHoBOACTBEHMM Nponucuma Penybnuke Cpbuje.

U3sewmaj 0 Opy2um 3aKOHCKUM U pe2ysiamopHUM 3aXmesuma

loguwK usseLwwTaj o nocnosamy 3a 2018. roguHy, cactas/beH oA cTpaHe [pywTea Ha OCHOBY 3axTeBa AaThX

y u4naHy 29 3aKoHa O payYyHOBOACTBY, ycknaheH je ca ¢uHaHCHjCcKMM m3BewTajuma [lpywTsa 3a NOCNOBHY
2018. roauHy.

beorpag, 17. jyn 2019. roauHe
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<énahaﬂa JoBaHosuh

nawheHn pesnsop



MonyraBa npaBHO NnLe - Npeay3eTHUK

|6 100001790

MaTtuuHm 6poj 07051751 lwucbpa fenaTHocTn 4690

Haaus JAVNO PREDUZECE JUGOIMPORT-SDPR, BEOGRAD (NOVI BEOGRAD)

Ceanurre Beorpan (Hoeu Beorpap) , Bynesap ymetHocTv 2

BUJTAHC CTAHA

Ha aaH 31.12.2018. roguHe

- Y Xxubagama avHapa -

W3noc
T'pyna pauyHa, pauyn no3nuuniA AON Hanomena 6poj Miperxoana roguna
Texyha roguna
Kpajie ctame NMouerHo cTame
20___. 01.01.20___.
1 2 3 4 5 6 7
AKTUBA
A. YNTUCAHW A HEYNNAREHUN
00 KANUTAN 0001
6. CTATHA MIMOBUHA (0003 + 0010 + 0002 - - IS
0019 + 0024 + 0034) 15726165 12693597
01 1. HEMATEPUJASTHA MMOBWHA (0004 + 0003
0005 + 0006 + 0007 + 0008 + 0009) 5 1525992 1468728
010 v geo 019 1. ¥nararea y pa3soj 0004
2. KoHuecuje, nateHTy, nuuexle, pobHe n
011, 012 v aeo 019 YenyxHe Mapke, cotTBep W ocTana npasa 0005 5- 247809 248300
013 v geo 019 3. fypsun 0006
014 v peo 019 4. Octana Hematepujania UMOBMHa 0007
015 n geo 019 5. HematepujanHa umosuHa Y Apunpemu 0008 5— 687856 611000
016 v geo 019 6. ABaHcu 3a HeMaTepujanHy WUMOBYHY 0009 5‘ 590327 509428 :
II. HEKPETHWUHE, NOCTPOJEHA U
02 ONPEMA (0011 + 0012 + 0013 + 0014 + 0010 6 6303726 5972059
0015 + 0016 + 0017 + 0018)
020, 021 1 neo 029  {1. 3emmmwre 0011
022 v peo 029 2. MpaheBuHckn o6jexTu 0012 G 3537864 3200344
023 v peo 029 3. Noctpojersa u onpema 0013 G 209190 233947
024 v peo 029 4. UHBECTULIMOHE HEKpeTHUHe 0014 1 1169649 741785
5. OCTane HekpeTHuHe, nocrpojersa u
025 n peo 029 onpema 0015 G 23 123
6. HekpeThuHe, noctpojersa n onpeMa y
026 u peo 029 npnpeni 0016 6 1884074 1799952
7. Ynarara Ha Tyhum HEKpeTH1HaMa,
0271 peo 029 nocTpojersiMa u onpemn 0017 G 2825 5908
028 u geo 029 8. ABAHCH 33 HEKpETHMHE, nocTpojeba u 0018
onpemy
03 IT1. BUONOLLIKA CPEACTBA (0020 + 0021 0019
+ 0022 + 0023) 0 4]
030, 031 v geo 039 |1. tlyme 1 euweroguuHsy 3acagu 0020
032 1 neo 039 2. OcHoBHO CTano 0021




Uanoc

Tpyna padyna, pauyn no3nuniA Aon Hanomena 6poj Mperxonsa ronmfa
Texyha rop
Kpajme crawe NMoveTHo crarwe
20__ 01.01.20__.
1 2 3 4 5 6 7
037 n peo 039 3. Buonowka cpeacTsa y npunpemu 0022
038 v aeo 039 4. ABaHcu 3a 6Monowka cpeacTsa 0023
V. AYTOPOYHN DUHAHCKICKM ) .
04. ocum 047 NNACMAHK (0025 + 0026 + 0027 + 0028 |0024 8 ) 7385178 5241816
+ 0029 + 0030 + 0031 + 0032 + 0033) .o R
1. Yuewha y Kanutany 3asucHux npaBHUX - - -
0d0maecOds | - 0025 8 6376481 3076972
2. Yyewha y kanutany npuapyxexnx -
041 4 ae0 049 NPABHUX /1MUA W 33jeAHWUKUM NOAYXBATUMa 0026 8 663458 663458
3. Yuewha y kanutany octanux npaeHux . ) o .
042 n peo 049 fMua 1 Apyre xapTuje oa BpeaHOCTH 00271. 8 120659 il 84907 o
pacnonoxuse 3a npoaajy . o ot o
Aeo 043, neo 044 1 aeo |4. Ayropounu nnacmany MaTUuHUM [ 0028
049 33BUCHUM NPABHMM NMUMMA 8 1683633 1347818
feo 043, aeo 044 u geo |5. AYropoyHK nnacManmn ocranvm 0029
049 fIOBE3aHWM rpaBHUM uyMMa
Aeo 045 v neo 049 16. Ayropouxn nnacManu Y 3eM/bu 0030
£eo 045 v peo 049 |7. Ayropounn nnacMaHu Y VHOCTPaHCTBY 0031 .
046 1 g0 049 8. XapTuje og BpegHocTy Koje ce gpxe Ao 0032
nocneha
098 1 e 049 9. Octan ayropoutn duHanchickm 0033
nnacManu 8 60946 68661
V. BYIOPOYHA NOTPAXXMBAHbA (0035 + -
05 0036 + 0037 + 0038 + 0039 + 0040 + 0034} 11269 10994
0041)
050  geo 055 1. MovpaxuBarea 04 MaTUYHOT 1 3aBUCHNX 0035
NPaBHUX finua
051 v geo 059 2. NoTpaxmBatba 0f 0CTaNuX NoBe3aHux 0036
nwua
052 1 neo 059 3. NoTpaxwuBatba no OCHOBY fipogaje Ha 0037
pobHu Kpeaur
053 1 geo 059 4, ﬂorpaxﬁaarbe 32 NpoAajy no yrosopuma 0038
0 (HMHAHCHICKOM NUINHTY
054 n geo 059 5. NoTpaxweatsa no ocHoBy jemcTsa 0039
055 u geo 059 6. CriopHa v cyMiMBa NoTpaxuBatba 0040 .
056 1 geo 059 7. Octana ayropouHa nNoTpaxusarba 0041 11269 10994
288 B. OVTOXKEHA MOPECKA CPEACTBA 0042
. OBPTHA UMOBMWHA (0044 + 0051 +
0059 + 0060 + 0061 + 0062 + 0068 + {0043 30826913 28759144
0069 + 0070) .
1. 3A/IMXE (0045 + 0046 + 0047 + 0048 + :
Knaca 1 0049 + 0050) 0044 3 13875817 14212079
1. Mavepujan, pesepanu ReNosk, anart u
10 CUTaH WHBEHTap 0045 9 2334245 2351797
2. HeposptueHa npoussoaiba u HenoBplueHe -
u ycnyre 00461 9 5701564 3575274
12 3. MoToBu npoussoan 0047




M3Hoc

Nperxonxa roguHa

Tpyna pauyHa, pauyn no3nymia Aon Hanomena 6poj
Texyha roa|
Kpajme crame NMoyerHo cramwe
20__. 01.01.20__.
1 2 3 4 5 6 7
13 4. PoGa 0048 g 1907853 271717
14 5. CranHa cpeacTsa HamerbeHa npopaju 0049
15 6. Nnahexu aBarHcy 3a 3anuxe U yanyre 0050 9 393;215-5 5613."291 o “
11. NOTPAXMBAHA MO OCHOBY NPOAAJE
20 (0052 + 0053 + 0054 + 0055 + 0056 +  |0051 Ao 5875115 2891794 .|
0057 + 0058) . .
1. Kynum y 3emmsm - MaTuuHa n 3asucHa . . -y .
200 v geo 209 npaska nua 0052 \ o) 1294572 1243295
201 w geo 209 2. Kynum y uHocTpaHcTay - MaTuuHa 1 0053
33BWUCHa NpasHa nvua
202 v peo 209 3. Kynum y 3eMnsm - ocTana nosesana 0054
npasHa nuya
203 v geo 209 4. Kynuw y wHocTpaHcTsy - octana 0055
noBe3aHa npaBHa nuua
204 1 peo 209 5. Kynuu y 3emmom 0056 N o 729846 3632 3
205 v peo
6. Kynuw y wHocTpascTay 0057 7 161217
209 AO 3850717 1612178
206  f1eo 209 7. Ocr'ana NOTpaxusarba No OcHOBY 0058 - - - -
npoaaje
21 III. NOTPAXXMBAHbA U3 CNEUUGUHHUX 0059
nocnoBA 277809 236181
22 V. APYTA NOTPAXKUBAHA 0060 ’\ [ 681700 523453
V. OUHAHCHICKA CPE[ICTBA KOJA CE
236 BPEZIHY)Y NO ®EP BPEAHOCTU KPO3 0061
BUNAHC YCNEXA .. - -
VI. KPATKOPOYHU OUHAHCUICKK .
23 ocum 236 1 237 |NACMAHK (0063 + 0064 + 0065 + 0066 {0062 p\ 2 4476146 4850826
+ 0067)
1. KpaTkopouHu kpeautv u nnacmanm -
230 1 peo 239 MaTW4YHa 1 33BMCHa NpaBHa U3 0063 '\ 2 4304015 4762040 .
231 1 neo 239 2. KpaTKopouHu KpeauTh v nnacMamny - 0064 .
oCTana nose3aHa NpasHa nuua
3. KpaTkopouHu kpeguty u 3ajMoBU y
232 v peo 239 oMby 0065 A 2. 172131 88786
233  geo 239 4. KpaTKopounu KpeauT v 3ajMosm y 0066
MHOCTPAHCTBY
234,235, 238 u geo  |5. Ocranu KpaTKOPOUHK (rHaHHUjCku
0067
239 nnacMaHu
24 VIL. FTOTOBMHCKW EKBUBANEHTW U 0068
FOTOBVHA | MY 5046732 5147318
27 VIIL. MOPE3 HA JOAATY BPEOHOCT 0069 196515 152476
28 ocum 288 IX. AKTUBHA BPEMEHCKA PA3TPAHWHEHA {0070 My 395059 545017
A. YKYMHA AKTUBA = NOC/TIOBHA 0071
UMOBUHA (0001 + 0002 + 0042 + 46553078 4145274}
0043)
88 B. BAHBU/TAHCHA AKTUBA 0072 35202757 38598438




M3Hoc
Mpyna pauyHa, pauyn no3nuuIA AON Hanomena 6poj MNpeTtxoaHa roanHa
Tekyha roguxa
Kpajree crame 20__. [MouerHo crame 01.01.20__.
1 2 3 4 5 6 7
NACHBA
A. KANUTAN (0402 + 0411 - 0412 +
0413 + 0414 + 0415 - 0416 + 0417 + 0401 - S - -
0420 - 0421) 2 0 = (0071 - 0424 - . 18113049 16705134
0441 - 0442) ° ’ o h
1. OCHOBHW KANMUTAS (0403 + 0404 + ) ) ) ) i B
30 0405 + 0406 + 0407 + 0408 + 0409 + 0402 A g 4182059 4182059 0
0410) R
300 1. Akumjckv kanuran 0403
301 2. Ynenw apyumasa ¢ orpaHuyeHoM 0404 —
oarcsopHowhy -
302 3. Yno3n 0405
303 4, fipXasHy KanuTan 0406 As 4182059 4182059
304 5. BpywreeHu xkanuTan 0407
305 6. 3anpyxHu ypenu 0408 .
306 7. EMncnoHa npemuja 0409 ) )
309 8. OcTanu ocHoBHU KanuTan 0410
31 I1. YINCAHW A HEYNNAREHW KAMUTAN 0411
047 u 237 HI. OTKYN/bEHE COMCTBEHE AKLIMIE 0412 )
32 IV. PE3EPBE 0413 8790623 2707923
V. PEBAJIOPU3ALIMOHE PE3EPBE no
330 OCHOBY PEBANOPU3ALWIE 04141
HEMATEPUIANHE UMOBUHE, 1871764 1642769
HEKPETHUHA, NOCTPOJEHA W OMPEME i
VI. HEPEA/IU30BAHU AoBMuUM No
OCHOBY XAPTWJA Of] BPERHOCTY U . - L o
33 ocum 330 APYTUX KOMNOHEHTM OCTANOr 0415|
! 198 62633
CBEOBYXBATHOI" PE3Y/TTATA {noTpaxHa 386 16263
canga pavyHa rpyne 33 ocuM 330)
VII. HEPEAZIM30BAHU 'YBULIM MO
OCHOBY XAPTUJA O4 BPEAHOCTY U
33 ocum 330 APYIVIX KOMMOHEHTW OCTANOr 0416 12233 18577
CBEOBYXBATHOI PE3Y/ITATA (ayrosHa . N
canga padyHa rpyne 33 ocum 330)
14 VIIL. HEPACIIOPEREHW AOBUTAK (0418 + 0417
0419 3082450 8028327 [1}
)
340 1. Hepacnopehenn fobutax paHnjux roauka |0418 466707 4892679
341 2. Hepacnopehenu goburak Texyhe rognke 0419 2615743 3133648
IX. YHEWRE BE3 NMPABA KOHTPOJE 0420 )
. r
35 X. FYBUTAK (0422 + 0423) 0421 o o o o
350 1. Tybutak paHujux rogvHa 0422 i
351 2. TybuTak Tekyhe roguxe 0423
B. YTOPOYHA PE3EPBUCAHbA U 0424] - - - S e
OBABE3E (0425 + 0432) 7402120 6913097 : 0




WsHoc

pyna pauyHa, pauyH no3nuuiA Aon Hanomena 6poj MNperxoaHa roguxa
Tekyha roguHa
Kpajibe cTare 20_. {MoueTHo cTame 01.01.20__.
1 2 3 4 5 6 7
40 1. AYTOPOYHA PE3EPBUCAHbA (0426 + 0425 - - - - - - - - -
0427 + 0428 + 0429 + 0430 + 0431) AG 1081831 1087886 ¢
400 1. Pesepaucatba 3a Tpowkose Y rapaHTHOM 0426
poxy
401 2. Pesepancarba 33 TPOWKOBE 06HaBMDbAHA 0427
nNpUpoAHvX 6oraTcTasa
403 3. PesepBucaiba 3a Tpolkose 0428
pecTpykTypuparba
4. Pesepancarsa 3a HakHane v apyre
4 9
40 6eHedmuumje 3anochenHnx 042 A G 34054 40109
405 5. Pesepsucatba 3a Tpowkose CYACKUX 0430
cnoposa . A 6
402 1 409 6. OcTana Ayropouna pesepaucarba 0431 \6 ' 1647777 i0477ﬂ g
II. AYTOPOMHE OBABE3E (0433 + 0434 +
41 0435 + 0436 + 0437 + 0438 + 0439 + 0432 k:P 6320289 $825211 0
0440) .
410 1. O6ase3se koje ce mory KOHBEpTOBaTH ¥ 0433
Kanuran
411 2. O6aBese NpeMa MaTUYHUM U 3aBUCHUM 0434
NPaBHUM MUUUMa
a2 3. O6ase3e npeMa OCTanuM NOBE3aHUM 0435
NPaBHUM NuuMMa
4. Obasese No eMKTOBaHWUM XapTujama o
413 BPEAHOCTY y Nepuoay AyXKem 0A roanHy 0436
#aHa . - Lo
414 5. flyropouHu Kpeauv u 3ajMosm y 3emrem {0437 A ; 3545838 1053091
415 6. [lyropoumy kpeauTth n 33jMOBU ¥ 0438
WHOCTpaHCTBY
416 7. O6aBese no ocHoBY duHaHcujckor 0439
NW3NHra
419 8. Octane ayropoune obasese 0440 \Y ) 27}4451 4772120
498 B. OANOXKEHE MOPECKE OGABE3E 0441 Q 8 469950 166165
. KPATKOPOMHE OBABE3E (0443 +
42 po 49 (ocum 498)  |0450 + 0451 + 0459 + 0460 + 0461 + 0442 20567959 17468345 o
0462)
1. KPATKOPOYHE ®UHAHCWICKE OBABE3E . _
42 (0444 + 0445 + 0446 + 0447 + 0448 + 0443 A9 2840627 4175248 0
0449)
420 1. KpaTkopouHu KpeauTv oa MaTUHHUX v 0444
3aBUCHNX NPaBHUX NULA
421 2. KpaTkopouHu KpeauTv og ocranmx 0445
NOBE3aHUX NPaBHUX NWLa .
3. KpaTkopouHm Kpeguti u 3ajmosu y
22 semmin 0446 A9 2840627 4175248
423 4. KpaTKOpOUHM KpeaUTH 1 33jMoBY y 0447

MHOCTPaHCTBY




W3Hoc
Ipyna pauyHa, pauyH no3uymsA AOn HanomeHa 6poj MpeTxoaHa roavHa
Texyha roauHa
Kpajrbe crare 20__. JNouerHo crarwe 01.01.20__.
1 2 3 q 5 6 7
5. Obasese No OCHOBY CTanHMX CpPEACTaBa
427 cpescTasa obycrasreHor Nocnosatba 0448
HaMeteHux Npoaajyu
424, 425, 426 v 429 6. Ocrane kpaTkopouHe uHaHcHjcke os49] . -
obabese . f
430 1. MPUMIBEHW ABAHCW, AENO3UTY W 0450 -
KAYUWIE 11018610 7975536
IT1. OBABE3E U3 MOCNI0BAHbA (0452 + A B )
43 ocum 430 0453 + 0454 + 0455 + 0456 + 0457 + 0451 2 A 5071681 5160730 o
0458)
1. fo6as/baum - MaTUUHA M 33BMCHA NPaBHa .
st nuLE Y 3eM7bi 0452 2\ 458571 1039384
432 2. flo6aBrbaum - MaTuyHa v 3aBUCHa NpaBHa 0453 -
n1ua y HOCTpaHCTBy
433 3. fobasmaum - ocTana nose3axa npasHa 0454
nmua y 3eMmbn
434 4. Ro6aerbauv - ocTana nosesaHa npasHa o4ss] - - -
NMLa Y NHOCTPaHCTBY :
435 S. [o6aBmbauv y 3emmou 0456 Z ,\ 2725745 2534017
436 6. lo6asrbaum y nHocTpaHcTBy 0457 2 ,‘ 1872242 1572037
439 7. Octane obase3e M3 NOCNOBatba 0458 2 f\ 15119 15312
44, 45 1 46 IV. OCTANE KPATKOPOYHE OBABE3E 0459 ) ‘1 526822 61142
47 V. OBABESE NO OCHOBY NOPE3A HA 0460
AOAATY BPEAROCT 4] 35
8 VI. OBABE3E 3A OCTAJIE NOPE3E, 0461
AONPYUHOCE W APYIE OAXBUHE A ﬁ 105519 80775
VII. NACUBHA BPEMEHCKA .
008 ATPAHWE A 0462 4700 14879
A. YBUTAK U3HAR BACUHE
KANUTANA (0412 + 0416 + 0421 -
0420 - 0417 - 0415 - 0414 - 0413 - 0463
0411 - 0402) = 0 = (0441 + 0424 +
0442 - 0071) 2 0
. YKYNHA MACUBA (0424 + 0442 + 0464
0441 + 0401 - 0463) 2 0 46553078 41452741
89 E. BAHBWUJIAHCHA NACUBA 35202757 38598438
y % 38KOHCKM 33CTYNHUK
naHa 20 rbnvme W— I Zw W
R,

d;j3appyre  npeayseThuke ("Cnyx6eHn rnackuk PC", 6p.  95/2014 144/2014)




[onyraBa npasHO Nnue - npeay3eTHUK

Matvunu 6poj 07051751

Iumcbpa AenaTHocTv 4690

|6 100001790

Hasus JAVNO PREDUZECE JUGOIMPORT-SDPR, BEOGRAD (NOVI BEOGRAD)

Ceanwre Beorpaa (Hosu Beorpapn) , bBynesap ymerHocty 2

BUJTAHC YCTEXA

3a nepuop oan 01.01.2018. go 31.12.2018. roavHe

- Y Xwrbagama avHapa -

M3HocC
Tpyna pauyHa, pauyn nosnunia Aon Hanomena 6poj
Texyha roguna MNperxoaHa roauHa
1 2 3 4 5 6
NPUXOAM U3 PEAOBHOI NOC/TIOBAKA
A. TOC/IOBHY NPUXOAQN o
60 o 65, ocum 62 1 63 1001 "
' 457251 21877657
(1002 + 1009 + 1016 + 1017) - 1, zmd' e . t b. )
L. NPUXOAU 04 NPOAAIE POBE
60 1002
i
(1003 + 1004 + 1005 + 1006 + 1007+ 1008) 22 12151467 18508132
1. Npuxoam oa npogaje pobe MaTUMHUM 1 3aBUCHUM
600 1003
NPaBHKM IMUMMa Ha AoMaheM TPXUWTY 48765
601 2. MNpuxoan oa npoaaje pobe MaTUMHIM 1 3aBUCHUM 1004 - .
NPaBHUM NTULKMA Ha MHOCTPAHOM TPXULITY '
602 3. Mpuxoam o Npoaaje pobe 0CTanNUM NOBE3aHUM 1005
NPaBHUM NHUMMA Ha AgoMaheM TPXUWTY
603 4. Mpuxoau on npoaaje pobe 0CTanUM NoBe3aHUM 1006
MPaBHUM IMLMME Ha MHOCTPEHOM TPXULLTY
604 5. Npuxopy op Npogaje pobe Ha aoMahem TPXUWTY {10071 i 2 2 1109077 ‘ 1231867
605 6. Mpuxoan oa npogaaje pobe Ha MHOCTPaHoM 1008
TPXALWTY 22 10993625 17676265
61 I1. NPUXOAY Of] POAAJE NPOU3BOMA M YCIYTA 1009
(1010 + 1011 + 1012 + 1013 + 1014 + 1015) 2 3 2356300 3006217
1. Mpuxoau oa npoaaje Nnpoussoaa v yoiyra
610 MaTUYHUM Y 33BUCHUM NPABHUM NWLMMa Ha gomahem 1010 1 226170 8093
TPXRULITY 3 .
2. Npuxoam oa npoaaje npouasosa v ycnyra
611 MaTUUHUM W 3aBUCHUM NPaBHUM NMLUMUMA Ha 1011
MHOCTPaHOM TPXULLTY
612 3. Npuxoan oA Npofaje NPOM3BOAA  YCnyra ocTanum 1012}
MOBE3aHNM NPABHNM NIMLMMA Ha AOMaNeM TPXMLTY
4. Npuxoan oa npopaje npouseoaa u ycayra ocranum
613 0BE3aHWM NpaBHUM NMLMMA Ha MHOCTPAHOM 1013
TPXUWTY
5. Mpwxoau oa npoaaje npoussoaa u ycnyra Ha
614 noMaheM TpxuWTY lo14 23 1339870 1251837
6. Npuxoau oa npogaaje rovosmx npouasoaa u ycyra - - -
15 1015 .
6 Ha MHOCTPAHOM TPXKMLWTY 01 ) l 3 790260 1746287
64 [I1. NPUXOAN OF NMPEMWIA, CYEBEHLIMIA, 1016
AOTALIMIA, AOHALMIA Y1 CN. 1893 1893
65 IV. APY NOCIOBHM NPUXOAM 1017 62854 61415




Wianoc
Tpyna pauywa, pauyn no3nymiA Aon Hanomena 6poj
Tekyha roguxa NperxonHa roauxa
1 2 3 4 5 6
PACXOAM M3 PEAOBHOT MOC/IOBAHLA
5. NOC/IOBHM PACXOAM 14540834 | 17110798
0R055, 62163 |1019-1020 - 1021 + 1022 + 1023 + 1024 + |1018 ) :
1025 + 1026 + 1027 + 1028 + 1029) =0
50 L. HABABHA BPEQHOCT NPOJATE POBE 1019 8345668 11563456
62 II. MPUXOAN 0N AKTUBUPAHA YUYUHAKA U POBE 1020 14177 A 16981
T11. NOBERAHE BPEAHOCTU 3A/TMXA B i o o e
630 HEQOBPLUEHYX W FOTOBUX NPOV3BOAA U 1021 1085801 1415578
HEQOBPLWEHWX YCNYTA .
IV. CMAHEHSE BPEHOCTW 3ANTNXA
631 HEAOBPLIEHWX N FOTOBUX NPOU3BOAA U 1022
HEQOBPLIEHMX YCNYTA
51 ocum 513 V. TPOLWKOBW MATEPUIANA 1023 2 l' 1965418 » 1835622
513 V1. TPOLIKOBM FOPUBA W EHEPIUIE 1024 s315 53477
52 VII. TPOWKOBU 3APADIA, HAKHAA 3APAJA U 1025 -
OCTA/IU NNYHK PACXOAN ,2 o) 959687 972671
53 VIIL. TPOLWKOBY MPOU3BOAHUX YCAYFA 1026 2 é 3294039 2554106
540 IX. TPOWLKOBU AMOPTU3ALMIE 1027 265099 229059
541 po 549 X. TPOLUKOBW 1YrOPOYHIX PESEPBUCAHA 1028 289 1505
55 XI. HEMATEPUIASTHW TPOLUKOBM 1029 2 1 1657197 1333421
B. NOCNOBHU NOBUTAK (1001 - 1018) =0 1030 31680 4966859
T. TOCNOBHU NYBUTAK (1018 - 1001) = 0 1031
66 A. PUHAHCHUICKN nPUXOAM (1033 + 1038 + 1032
1039) : 2% 946335 3715701
L. ®UHAHCHUICKK NPUXOAN 04 NOBE3AHUX NWUA
66, ocum 662, 663 1 664 {1 OCTATIM OUHAHCHICKY NPUXOOM (1034 + 1035 [1033 ILB 223735 257001
+ 1036 + 1037)
1. Gunancujckm npuxoau 04 MaTUYHKUX 1 3aBUCHNX
660 NpaBHUX Tnua 1034 a8 223735 25702i
661 2. DUHAHCHICKM NPUXOZM 0 OCTANUX NoBeE3aHuxX 1035 -
NpaBHux nuua
665 3. Npuxoan op yuewha y AOBUTKY NPUAPYIKEHUX 1036
NPaBsHUX NMLA 1 3ajeHMYKMX NoayxBaTa
669 4. OcTanu duHaHcujckn npuxoau 1037
662 I1. NPUXOAN O KAMATA (OB TPERMX MUA) 1038 2 8 6192 ) 25505
I11. NO3UTUBHE KYPCHE PA3/NIUKE U NO3UTNBHKU
663 v 664 EGEKTY BANYTHE KSAY3Y/IE (MPEMA TPERUAM 1039 L s 716408 3433175
NNLKMAY .
56 B. DUHAHCUICKN PACXOAMN (1041 + 1046 + 1040 -
1047) 29 lo163ss | 3338187
L. ®UHAHCWICKM PACXOAY U3 OQHOCA CA
NOBE3AHWUM MPABHUM JTMLIMMA ¥4 OCTANM : :
3 562,
36, 0cAm 562, 563 4 564 | o parCHICKY PACXOIM (1042 + 1043 + 1044 + |10 29 16230 181343
1045) .
560 1. OuHaKcujckn pacxoau Us ORHOCA Ca MaTUYHWM 1 1042
33BUCHAM NPaBHUM fMUKUMa 1‘9 16230 181343




W3noc

Tpyna pauyha, pauyn no3nuviIA Aon Hanomena 6poj
Texyha roguna MperxopHa roguHa
1 2 3 4 5 6
561 2. OUHAHCUICKN PACXOaM U3 ORHOCA €3 OCTANMM 1043] -
NOBE3aHWM NMPABHUM NMUKMa
565 3. Pacxopy o yuewha y ry6uTKy npuapyxexux 1044
NPaBHUX MWL U 3ajeAHUUKUX NoayxBaTa
566 u 569 4. Octanu dmHaHcujckm pacxoau 1045
562 I1. PACXOAU KAMATA (NPEMA TPERUM NIULINMA) 1046 2 g 2467 14 195520
III. HEFATUBHE KYPCHE PA3NWKE ¥ HEFATUBHU i 7 i . . N
563 v 564 E®EKTU BANYTHE KNAY3YNE (NPEMA TPERUMM 1047 2 ) 753411 2961324
JIMLIIMA) Lo
E. ROBUTAK U3 ®UHAHCUPAIDA (1032 - 1048
1040) 377514
. 'YBUTAK U3 OUHAHCUPAHA (1040 - 1049
1032) 70020
3. NPUX0AN OA YCKNABUBAHA BPEQHOCTH .
683 v 685 OCTAJIE UMOBWHE KOJA CE UCKA3YJE NO 1050 30 385379 25134
®EP BPEAHOCTU KPO3 BWJTAHC YCNEXA
M. PACXOAV OAf YCK/TARVBAHA BPEHOCTH
583 1 585 OCTANE UMOBMHE KOJA CE UCKA3YIE NO 1051 bA 185892 1938624
®EP BPEQHOCTU KPO3 BMNIAHC YCNEXA .
67 1 68, ocum 683 v 685 [3. OCTAJIM NPUXOAN 1052 Ho 3320043 ) 1213023
57 1 58, ocum 583 v 585 [K. OCTANK PACXOAU 1053 -> 3 313006 500200
1. AOBUTAK U3 PEAOBHOT NOC/IOBAHA MPE
ONOPE3UBAMA (1030 - 1031 + 1048 - 1049 + |1054 3168184 4044606
1050 - 1051 + 1052 - 1053)
Jb. NYBUTAK U3 PELOBHOI NOC/IOBAHA NPE 1
ONOPE3VNBAHbA (1031 - 1030 + 1049 - 1048 + |1055 A,
1051 - 1050 + 1053 - 1052) 1
M. HETO QOBMUTAK NOC/I0BAHbA KOJE CE
69-59 OBYCTABJ/bA, EOEKTU NPOMENE 1056
PAYYHOBOACTBEHE MOJINTUKE U UCNPABKA 2268
TPELLAKA U3 PAHUINUX NEPUOAA
H. HETO IN'YBUTAK NOCNOBAHA KOJE CE
59-69 OBYCTABJ/bA, PACXOAW NPOMENE 1057
PAYYHOBOACTBEHE NOSIUTUKE U UCNPABKA 121333
TPEWAKA M3 PAHWIVUX NEPUOQA
Hb. QOBUTAK NPE OMOPE3NBAHA (1054 - 1058
1055 + 1056 - 1057) 3170452 3923273
O. I'YBUTAK NPE ONOPE3NUBAM:A (1055 - 1054 1059
+ 1057 - 1056)
N. NOPE3 HA IOBUTAK
721 L. MOPECKW PACXOA NEPUOAA 1060 2 4 491335 824208
Reo 722 IL. OANTOXEHN NOPECKW PACXOAM NEPYOAA 1061 ~ l' 63374'
neo 722 1II. OANOXEHN NOPECKW NPUXOAY NEPUOAA 1062 2 LY ' ) 34583
P. UICNNAREHA JINYHA NPUMAHA
2.
723 NOCNOAABUA 1063




Kanoc
Tpyna pauyHa, pauyn no3nuumia Aon Hanomena 6poj
Texyha roguna NMperxonHa roguna
1 2 3 4 5 6

C. HETO ROBUTAK o

1064 ' anEag
(1058 - 1059 - 1060 - 1061 + 1062 - 1063) 615743 3133648
T. HETO N'YBUTAK )

1065
(1059 - 1058 + 1060 + 1061 — 1062 + 1063)
L. HETO JOBUTAK KOJU MPUMADA MAHSMHCKIAM 1066 . - - -
YNATAYUMA i :
11. HETO NOBUTAK KOJU MPUMAOA BERMHCKOM 1067 - - - - ;-
BNACHUKY
HI. HETO NYBUTAK KOIU NPUNAOA MAHSMHCKUM 1068
YNAFAYUMA :
IV. HETO NYBMTAK KOJU NPUNAJA BERYHCKOM el o - N S R TR S
BIACHUKY : .
V. 3APAJIA MO AKLIMIN
1. OcHosHa 3apagna Mo akumju 1070
2. YmarseHa (pasBoarbeHa) 3apaaa no aKuuju

Yy 13 33KOHCKM 3aCTYNHUK
RaHa 20 roavHe i M&Wd a Y3 C ;

ganpyre ¥ npeaysetHuke ("Cryx6enm rnackuk PC", 6p. 95/2014 144/2014)
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MonyHaBa NpaBHO NMLe - NPeay3eTHUK

MaTwury 6poj 07051751 Jwngppa genarvoc 4690 | 100001790
Hasus JAVNO PREDUZECE JUGOIMPORT-SDPR, BEOGRAD (NOVI BEOGRAD)

Ceauwre Beorpag (Hosu Beorpapn) , bynesap YMeTHOCTH 2

M3BELLUTAJ O OCTAJIOM PE3YJTITATY

3a nepwog of 01.01.2018. no 31.12.2018. roguHe

- Y Xubagama avHapa -

WU3noc
Fpyna pauyHa, pauyH nosvuma Aon Hanomewna broj
Texyha roguna MperxogHa roguna
1 2 3 4 5 6

A. HETO PE3YNTAT U3 NOCNOBAHA
L. HETO NOBUTAK (AON 1064) 2001 2615743 3133648
1. HETO MYBUTAK (AONN 1065) 2002| .
6. OCTANIN CBEOBYXBATHU IOBUTAK WU
FYBUTAK
a) Craske koje Hehe 6uTh pexnacudmkosane Yy
Bunaxcy ycnexa y 6yayhum nepnopuma
1. NpoMeHe pesanopuzaumje HeMaTepujanHe
MMOBMHE, HEKPETHUHA, NOCTPOjeH:a U onpeMe

330
a) noseharbe PeBanopU3aUMNOHNX PesepBm 2003
6) cMarberbe PeBanopu3aLMOHMX pesepan 2004
2. AKTyapcku 1061UM nnv ryBuum No ocHOBY NNaHosa
AeUHACAHKX NpUMatba

331 a) aobuum 2005 ’ 6344
6) ry6uum 2006 9491
3. [o6KLM ¥nK ry6uLM N0 OCHOBY ynarara y
BNACHUUKE UHCTPYMEHTE Kanutana

32

3 a) nobuun 2007
6) rybuun 2008
4. Robuun unn ryéuum no ocHoBY yaena y ocTanom
cBe06YXBAaTHOM ROBUTKY UNU rYBUTKY NPUAPYKEHNX
RpyWITaBa

333
a) aobuum 2009 ' :
6) ryGium ' 2010 1T o
6) Craske koje HakHapnHO Mory 6uTH
peknacucdpnkosaHe y Bunancy ycnexa y
6yayhnum nepuoguma
1. Aobuum nnmn ryGuum no ocHoBy npepauyHa
(MHAHCHICKMX M3BELLTaja MHOCTPAHOT NOCNOBatLa

334
a) Aobuum 2011 '
6) ry6uum 2012




WN3Hoc
Tpyna pauyHa, pauyn No3uLnIA Aon Hanomena broj
Texyha roguna NperxonHa roguna

1 2 3 4 5 6
2. fo6uum unmn rybuum og WHCTPyMEHaTa 3awture
HETO yNnarama y MHOCTPaHO NOCNoBake

335 a) pobuyn 2013
6) rybuun 2014
3. [lo6uum unv ry6uum no ocHosy UKCTpyMeHaTa
33UITUTE PU3NKa (XELIMHIA) HOBYAHOI TOKa

336 2) pobuum 2015
6) ry6uum 2016
4. [obuum unv ry6uum no ocHosy XapTuja og
BPEAHOCTY PacrionoXumBKX 3a Npoaajy

337 —t- - - e
a) RoGuLn 2017 35752 72053
6) rySuun 2018 “
L. OCTANW BPYTO CBEOBYXBATHW AOBATAK (2003
+ 2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2019 .
2017) - (2004 + 2006 + 2008 + 2010 + 2012 + 42096 62562
2014 + 2016 + 2018) 2 0
1. OCTA/M BPYTO CBEOBYXBATHW MYBUTAK (2004
+ 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2020 .
2018) - (2003 + 2005 + 2007 + 2009 + 2011 +
2013 + 2015 + 2017) 2 0
1I1. NOPE3 HA OCTA/IN CBEOBYXBATHM ROBUTAK 2021
WA MYBUTAK MNEPUOAA
IV. HETO OCTA/IN CBEOBYXBATHU JOBUTAK (2019 2022
-2020-2021) 2 0 42096 62562
V. HETO OCTA/IN CBEOBYXBATHU NYBUTAK (2020 - 2023
2019 + 2021) = 0
B. YKYNAH HETO CBEOBYXBATHU PE3YNITAT
NEPUOAA
I. YKYNAH HETO CBEOBYXBATHU JOBWTAK (2001 - 2024 -
2002 + 2022 - 2023) 2 0 . 2657839 3186210
I1. YKYNAH HETO CBEOBYXBATHW MYBUTAK (2002 - 2025
2001 + 2023 - 2022) 2 0
T. YKYNAH HETO CBEOBYXBATHM AOBUTAK .
W FYBUTAK (2027 + 2028) = AON 2024 2 0 |2026 0 0
unv AON 2025 > 0 . . .
1. MpunucaH BehMHCKUM BNacHUUMMa KanuTana 2027
2. Npunucad BnacHmymMa koju HeMajy KoHTpony

Yy 3aKOHCKM 3aCTYNHUK
naHa 20 ronmHe mm M
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Ceanuwre Beorpag (Hosw Georpag) , Bynesap ymetHocTn 2

N3BE

3a nepwop o 01.01.2018. ao 31.12.2018. roguHe

TAJ O TOKOBMMA TOTOBUHE

- Y Xurbagama auHapa -

H3noc
Noauyuja Aon
Texyha rognua MperxogHa roguHa
1 2 3 4

A. TOKOBW TOTOBMHE U3 NOCNTOBHUX AKTUBHOCTH

3001 18573377 27284520
L. NpunuBY roTOBUHE M3 NMOCAOBHUX AKTUBHOCTY (1n03) A D -
1. Mpogaja % NpuMrbeHN aBaHcKu 3002 18479406 2'.1546?73 ‘
2. NpuM/beHe KaMaTe U3 NOCAOBHUX aKTUBHOCTH 3003 800 18799
3. OcTanu Npunusy v peaoBHOr NOCTOBaMa 3004 98171 2419048
11. OpnMBY roTOBYHE U3 NOCNOBHUX AKTUBHOCTM (1o 5) 3005 17944541 . 30058085
1. Ucnnare nobas/bauuma u gat aBaHcu 3006 16005871 27162141
2. 3apape, HakHage 3apafa ¥ OCTanu MUHM pacxoau 3007 671115 702542
3. Nnahene kamare 3008 266765 204597
4. Nopes Ha gobutak 3009 S4565é 1763794
5. OAMBM NO OCHOBY OCTANMX jaBHUX NpUXOAA 3010 ) 454138 226521 )
I11. HeTo NpuNKB roToBMHE M3 NOCIOBHUX aKTUBHOCTY (I-1I) 3011 628836
IV. HeTo oanvB roToBMHE 13 NOCNOBHNX aKTUBHOCTH (11-1) 3012 2774475
5. TOKOBU FrOTOBMHE U3 AKTUBHOCTW WHBECTUPAKA

3013 3wr | 37351
1. NpunuBy roToBuHe 13 aKTUBHOCTY uHBecTUparsa (1 go 5)
1. NMpoaaja akuuja v yaena (Heto np1nuau) 3014 0
2. MNpopnaja HemaTepjanie UMOBMHE, HEKPETHWHA, nocrpojersa, onpemMe u 3015
6uonotukux cpeacrasa 3107 2395
3. OcTanu dmHaHCHjcku NnacManm (Heto npunmany 3016
4. Npurrbere kamate U3 aKTUBHOCTU UHBECTUPAHLA 3017 7399
5. Npumrsere gusuperae 3018 27557
I1. OanunBm roToBUHE M3 aKTMBHOCTU nHBECTHpatba (1 fo 3) 3019 1899106 2040757
1. KynosuHna akumja u yaena (Heto oanvem) 3020 )
2. KynosuHa HematepujanHe MMOBUHE, HEKPETHWHA, NOCTPOjetba, onpeMe u 3021
buonowknx cpeacrasa 220322 741101
3. OcTann dmHaHcujcku nnacManm (Heto 0ANMBY) 3022 1678784 1299656
III. HeTo NPUNMB roToBMHE M3 aKTUBHOCTH vHBectwparba (I-11) 3023
IV. HeTo opnvs roTosuHe u3 akTusHocTw vHBecTUpatrba (II-1) 3024 1895999 2003406




O6pasay nponvcan NpaBunHUKoM 0 canpxuHn u opmm obpasaua buHaHeKj

X U3BELWTaja 33

U3noc
No3uymja Aon
Texyha roguna Mperxogxa roguna
1 2 3 4
B. TOKOBW FOTOBUHE U3 AKTUBHOCTM OUHAHCHUPAA L
3025 2495779 3195606
L Npunueu rotosuke u3 akTHOCTM uHaKcupara (1 go 5)
1. Yseharbe ocHoBHor kanurana 3026 0 1171906
2. Dyropounu kpeauth (Heto npuAnBK) 3027 2495779
3. KpaTkopounu kpeauty (HeTo nNpuAnBY) 3028 - — 2623;0(; .
4. Octane ayropoyHe obasese 3029 — }
5. Octane kpatkopouHe oBasese 3030
I1. OpnvBy roToBuHE K3 aKTMBHOCTM GuHancuparsa (1 ao 6) 3031 1326473 : ”63447'
1. OTkyn concTaeHmnx akumja v yaena 3032 »
2, [lyropoqHmM Kpeauty (oanuam) 3033
3. KpaTkopounu kpeauti (opnuau) 3034 1326473
4. Octane obasese (ognmeu) 3035 ) 1163447
5. OUHAHCUCKN NU3UHT 3036 -
6. Ucnnahere avsupenge 3037
II1. Heto Npunus roToBMHe U3 akTMBHOCTY uHancnparsa (I-11) 3038 1169306 2032159
IV. HeTo oanuB rotosuHe u3 akTverocT $uHaHcuparba (11-1) 3039
T. CBETA NPUAINB FOTOBUHE (3001 + 3013 + 3025) 3040 . 210}2263 ’ - 30517577
A. CBEFA OA1/IUB FOTOBUHE (3005 + 3019 + 3031) 3041 21170120 .;33263299
B. HETO NPU/INB rOTOBUHE (3040 - 3041) 3042
E. HETO O/LINB rOTOBMHE (3041 - 3040) 3043 97857 2745722
K. FTOTOBUHA HA NOMETKY OBPAMYHCKOI NEPHOAQA 3044 5147318 8222560
3. NO3UTNBHE KYPCHE PA3/INKE NO OCHOBY MPEPAYYHA 3045 - -
FOTOBUHE 2407 17076
M. HETATUBHE KYPCHE PA3fIVKE NO OCHOBY NPEPAYYHA 3046
FOTOBUHE 3138 346605
J. TOTOBMHA HA KPAJY OBPAYYHCKOI NEPUOAA
(3042 - 3043 + 3044 + 3045 - 3046) o . 504.8732 - . 5}77318
y A :"-‘-_C"qj'?@/};ﬁ\ 3aKOHCKM 3aCTYNHMK
naHa 20 roavHe QQ.*:O fMPI'IAvﬁ‘ {\\ / Y‘t M‘}“‘\’V;
V& 5
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M3BELLITAJ O MPOMEHAMA HA KAMUTAJTY

3a nepvoa og 01.01.2018. o 31.12.2018. roguHe

- Y Xwbagama avHapa -

KoMmnoHeHTe kanuTana

Peann
onuc 30 31 32
6poj Aon aon Aon
OcHOBHMW KanuTan ¥Ynucann a Heynnahenn kanuran Pesepse
1 2 3 4 5
MouyeTHo cTamwe npeTxogHe roguHe Ha aaH
01.01.
! 3) AYroBHY CanAo pauyHa 4001 14019 4037
6) noTpaxHu cango pauyHa 4002 3016973 40201 4038 ; 2532506
Wcnpaska Marepujanto 3HavajHux rpewaxa u
p pauy ACT nonuTuka
2 a) uCrpaBke Ha AyroBHOj CTPaky pavyHa 4003 4021 4039
6) Ucnpaske Ha NOTpaxHoj CTpaHm pauyHa 4004 4022 40401
KopurosaHo noueTHo cTame npeTxogHe roguHe
Ha pawx 01.01.
3 i)(;(opwroeanu AYroBHW canno padyHa (la + 2a - 26) 4005 4023 4041
6) KopurosaHm NoTpaxHu cango pauyHa (16 - 2a +
%)20 4006 3016073 [024 4042 2532506
Npomene y nperxogHoj FOANHU
4 a) NPOMET Ha AYTOBHO]j CTPaHM pauynka 4007 4025 4043 5. )
6) NpoMeT Ha NOTPaXHO]j CTpaHm pauyHa 4008 1165086 4026 4044 {- 175417
Crame Ha xpajy nperxoane roamne 31.12.
a) AYrOBHW Canao pavyHa - . ..
5 |(3a+4a-46)20 4009 4027 4045 )
6) noTpaxHu canao pauyHa
(36- 42 +46) 2 0 4010 4182059 4028 4046 2707923
Wcnpaska maTepujanno 3HauajHux rpewaxa n
NPOMEHA PauYHOBOACTBEHHUX NOSINTUKA
6 - -
a) UCrpaBKke Ha AYTOBHOj CTPaHu padyHa 4011 4029 4047
6) ucnpaeke Ha noTpaxHoj cTpaxy pauyHa 4012 14030 "la048
KopurosaHo nouerno crame Texyhe roausa Ha
AaH 01.01,
7 i) :opurosanu AYrOBHYM canao pavyHa (5a + 6a - 66) 4013 4031 4049
6) Kopurosanm noTpaxHu cango pauyHa (56 - 6a +
66) 2 0 4014 a1g20ss |02 4050 2707923




KomnoneHre kanutana

Peghun
onuc 30 31 32
6poj aon aon aAon
OcHOBHK KanuTan Ynucaum a Heynnahenn xanuran Pesepae
1 2 3 4 5
Npomene y Tekyhoj roauHn
8 a) npomeT Ha AyrosHoj crpanm pauyHa 4015 |- .|4033) . Jaos1|
6) npomer Ha NOYPaXHOj CTpaHy pauyHa 4016 4034 ’ 4052 6082700
Crame Ha kpajy rexyhe rogune
31.12.
a) AYroBHW canao pauyHa ) -
9 (7a +8a - 86) 2 0 4017 4035 ‘ 4053
6) noTpaxHu cango pavyHa . .
(76 - 8a + 86) > 0 4018 a1820s9  |4036 4054 8790623




KoMnorenTe kanurana

Peaun
onuc 35 047 n 237 34
Bpoj aon Aon aon
Tyburax OTKyn/beHe concreene akuujé Hepacnopehenu no6burak
1 2 6 7 8
NouerHo crare npetxogue roaune Ha pan
01.01,
! ) AYrOBHM Cango pavyHa 4055 | 4073 i {4091
6) noTpaxHu cango pauyHa 4056 4074 4092 4{23%?9
Wcnpaska matepujanHo sHauajHMX rpewaxa u
NPOMEH3 PauyHOBOACTBEHMX NOAMTHKA
2 ) uCNpaBKe Ha AYroBHOj CTpaHu pauyHa 4057 4075 :Ja093 |-
6) ucnpaske Ha NOTPaXHOj CTpaHy padyHa 4058 4076 4094
KopurosaHo noueTHo cramwe nperxogHe roguHe
Ha pnaw 01.01.
3 i) :opnroaanu AYrOBHM cango pauyHa (la + 2a - 26) 4059 Ha0771 “lagos
6) Kop1roBaHmu NoTpaXxKHK cango pavyHa (16 - 2a + 26)
>0 4060 4078 4096 . 4894679
Mp y nper )] T
4 |a) npoMeT Ha AYroBHOj CTPaHu pauyHa 4061 | ‘14079 " la097
6) NpoMeT Ha NOTpaxHoj CTpaHu pavyHa 4062 | 4080 | "~ Ja098 313364é
Crawe Ha Kpajy nperxoaHe roguse 31.12,
3) AYrOBHW CAnA0 pauyHa
40| 4081 40
5 (3a+4a-46)20 63 8 %
6) noTpaxHy canao pauyHa . oo - g
4 4
(36 - 42+ 46) 2 0 0641 #082 100}, 8028327
Wcnpaska MaTepujanHo 3HauajHnx rpewaka v
NpOMEHa PauyHOBOACTBEHUX NOSIMTUKA
6
) MCNpaBKe Ha AYroBHOj CTpaHK pauyHa 4065 4083 4101
6) ucnpaske Ha noTpaxHoj CTpaHn pauyHa 4066 4084 4102 {.
KopurosaHo noyeTtHo crame tekyhe rogune Ha
AaH 01.01,
7 i);opurosanw AYroBHM canpno pavyHa (5a + 6a - 66) 4067 1 4085 4103
6) KOPUroBaHM NOTPaXKHW canao pauyHa (56 - 6a + 66)
>0 4068 4086 4104 8028327




KoMnoHenTe kanutana

Pepgnn
onuc 35 047 n 237 34
Bpoj aAon Aon Aon
Ty6urak OTkynsbene concraere akumje Hepacnopehenu po6urak
1 2 6 7 8
Npomene y Texyhoj roguHn
8 @) NPOMET Ha AYroBHOj CTPaHK pauyyHa 4069 4087 4105 7561620
6) NpoMeT Ha RoTpaxHoj CTpaHu pavyHa 4070 4088 4106 ) 2615743
Cramwe Ha Kpajy Tekyhe rogune
31.12,
@) AYroBHM canao pavyHa :
4071 08! 41
9 (7a +8a-86)20 0 4089 |0
6) novpaxHu cango pauyHa
(76 - 8a + 86) 2 0 4072 4090 4108 3082450




Peghn

6poj

KomMnonenTe ocranor peaynrarta

onnuc

330

331

332

Aon Aon

Pesanopusaumnone pezepee

AxTtyapcku ao6uum nnmn
ry6nuym

Aon

Ao6uum MK ry6mum no ocHoBY ynarara y
BNIACHUYKE HHCTPYMEHTE KanuTana

10

11

Mo4eTHo crarbe nperxogHe roguHe Ha AaH
01.01._

) AYFOBHY CaNKo padyHa

4109 4127

9086

4145

6) noTpaxHu cango pauyna

4110|- 4128

1642769

Ha146|

Wcnpaska maTepujano 3navajumx
rpewaxa ¥ NpoMeHa pauyHOBOACTBEHNX
No/IMTUKA

) UCNPaBKe Ha AyroBHOj CTPaHU pavyHa

4111 4129

4147

6) ucnpaske Ha NOTPaXHOj CTpaHu pauyHa

4112§ 4130

‘{4148

Kopurosaxo noueTHo cTame nperxoame
roauHe Ha gax 01.01.

) KOPUrOB3HM AYroBHY Cango pauyHa (1a + 2a -
26)=20

4113 4131

9086

4149

6) KopUroBaHM NOTpaXHU cango pauyHa (16 - 2a
+26)20

4114 4132

1642769

14150

fpomene y nperxogHoj roAanuHK

a) NpOMET Ha QYroBHOj CTPaHM pavykHa

4115 4133

4151

6) npoMeT Ha NoTpaXxkHoj CTpanm pauyHa

4116 4134

4152

Crame Ha Kpajy nperxonHe roauHe
31.12,

a) AYrOBHNW Canno pavyHa
(3a+49a-46)20

4117 4135

18377

4153

6) noTpaxHu canao pauyHa
(36-4a+46)20

4118 4136

1642769

4154

Wcnpaska mMaTepujanHo 3nauajHux
p unp
NOANTUKA

pauy T

a) MCNpaBKe Ha AYrOBHOj CTPaHy pauyHa

4119 4137

4155

6) wcnpaske Ha NOTpaXHoj CTpaHU padyHa

4120 4138

4156

Kopurosano nouertHo crawe Texyhe
FOAKMKe Ha gan 01.01,

) KOpUTOBaKW AYroBHYM cango pavyHa (S5a + 6a -
66) 2 0

4121

4139

18577

{4157

6) KOpUroBaHM NOTPaXKHU canao pauyHa (56 - 6a
+66) 20

4122 4140

1642769

4158




KomnoHenTe oCTanor pesynrara
PegHn
onuc 330 331 332
6poj Aon Aon Aon
Pesanops3alnone pesepse AKryapcku po6uum nnm Ao6numn nan ry6uum no ocHosy ynarata y
ry6uun BNACHMYKe WHCTPYMEHTE KanuTana
1 2 9 10 11
Npomene y Tekyhoj roguHn
8  a) npomer Ha ayrosHoj cTpany pauywa 4123| spa3s (M4 ’ o ~Ja1s9
6) NpoMeT Ha NoTpaXHoj CTpanu pavyHa 4124 ' 269430 4142 6344 4160
Crare Ha kpajy rexyhe rogue
31.12.
) AyroBHY CAnAo pavyHa - - . 1
% |7a+s8a-86)20 a5 | 1223|4161
6) noTpaxHu cango pauyHa - 1
(76-8a +86) > 0 4126 1871764 4144 4162




Peaun

6poj

onuc

KomnoHeHTe ocranor pesynrarta

333

334 n 335

336

Aon

Ro6uun unmn ryéuumn no ocHosy
YAena y ocranom qo6uTky nam
TYGUTKY NpuapyXeRux ApywTasa

Ao6uumM nnmn ry6uum no OCHOBY
MHOCTPAHOr NOCNIOBaKA M
npepauyHa pMHaHCHjCKMX

u3sewraja

AONn

Aon

Ao6Mun nnu ryéuum no ocHoBy
XEYMHra HOBYaHOr TOKa

12

13

14

NMouerHo crarme nperxonHe ropuHe
Ha pawn 01.01.

a) AYroBHYU canao padyHa

4163

4181

4199

6) NoTpaxHw canpo padyHa

4164

4182

4200

Mcnpaska MaTepujanHo anavajumx
rPeWaKa u NpoMeHa
PavyHOBOACTBEHUX NOAMTHKA

a) ncnpaske Ha AYrOBHOj CTPaHu pauyHa

4165]

4183

4201

6) ucnpaske Ha NOTPaXKHO] CTPaHN
pauyHa

4166

4184

4202

Kopurosano nouerHo crame
nperxoAHe roguHe Ha nad 01.01.

8) KOpUroBaHV AYFOBHW CANA0 paqyHa
(la+2a-26)20

4167

4185

4203

6) KOpUroBaHu NOTpaXkHu Canao pavyHa
(16-2a+26)20

4168

4186

4204

NpoMmene y npeTxogHoj
roOAUHK

@) NPOMET Ha AYrOBHOj CTPaHW pavyHa

4169

4187

4205

6) NpoMeT Ha NOTPaXHOj CTPaHU padyHa

4170

4188

4206 |

Crare Ha Kpajy nperxoaHe roguue
31.12,

a) AyrosHW canfo payyHa
(3a+4a-46)20

4171

141891

4207

6) NOTPaXxHW canfo pavyHa
(36-4a+46)20

4172

4190

4208

Wcnpaska MaTepujanHo skauajHux
rpetaxa u npoMeHa
PauyHOBOACTBEHWUX NOINTHKA

a) ucnpaeke Ha AYFOBHO] CTPaHu pauyHa

4173

4191

4209

6) ucnpaeke Ha NOTPaXHO] CTPaKM
pauyHa

4174

4192

4210

KopurosaHo no4eTHo crare Tekyhe
roauHe Ha gax 01.01.

a) KOpUroBaHy AyroBHM Canao padyHa
(5a + 6a - 66) 2 0

4175

4193

42111

6) KOprroBaxy NOTPaXkKHU CANAO PauyHa
(56 - 6a + 66) 2 0

4176

4194

4212




KomnonenTe ocranor pe3ynrara

Pegmn 333 3341335 336
onuc
6poj Aon Bo6uum wnm rySuum no ocHoBy Aon{ Bo6uun nnn ry6uuym no OCHOBY Aon
yAena y ocranom go6urky mnm WHOCTpaHor nocnosara U Ao6uyun nnm ryéuum no OCHOBY
npepauyna puHaHcHjckux XEUMHIa HOBYAHOI TOKa
FySUTKY Npuapy>xeHnx apywtasa Wasewaja
1 2 12 13 14
np: Yy yhoj roganxu
8 a) NPoMeT Ha AYTOBHOj CTpaHu paqyHa 4177 ‘141951 ' ) 4213
6) npomeT Ha noTpaxHoj crpanu pauyyHa |4178 4196 4214
Crame Ha kpajy Texyhe rogune
31.12.
a) AYrosHu canpo pauyHa . ,
17
9 (7a + 8a - 86) > 0 4179 4197 4215
6) notpaxHy cango pauyna
4
(76 - 8a + 86) > 0 180 4198 4216




Pe
RHM

6poj

onuc

KomnoweHTe ocranor pe3ynrava

Aon

337

Ao6uum namn ry6uum no ocHosy XOB

Pacnonoxmsnx 3a npoaajy

Aon

Ykynawu xanutan [2(peq 16 kon 3
RO kon 15) - 3(pen 1a xon 3 go kon
15)]=0

Aon

Ty6utak uanapn kanutana [3(pen
1a kon 3 go kon 15) - X(pea 16
kon 3 pno kon 15)] 2 0

15

16

17

MoueTHo cTame nperxoaHe roguHe
Ha pax 01.01.

a) AYroBHY Canpo padyHa

4217

6) NoTpaxHu cango pavyHa

4218

90580

4235

12168421

4244]

Wcnpaska mMaTepujanHo anauajHux
rpelwaka u npoMeHa
PauyYHOBOACTBEHNX NOSIUTHKA

a) uenpaske Ha RYrOBHOj CTPaHM pauyHa

4219

6) ucnpaske Ha NOTPaxHOj CTpakn
pauyHa

4220

4236

4245

KopurosaHno noverHo cramwe
nperxopHe roguKe Ha gax 01.01.

) KOPMroBaHM fyroBHW CaNg0 pauyHa
(la+22-26)20

4221

6) KOpUroBaHW NOTPaXKHU canao payyHa
(16-2a+26)20

4222

90580

4237

12168421

4246

Mpomene y nperxoaHoj
TOANHN

a) NPOMET Ha AYroBHOj CTpaHu pauyHa

4223

4238

6) NpoMeT Ha NoTpaxHoj CTPaHy padyHa

4224

72053

4336713

47|

Crawe Ha kpajy nperxoaHe roguHe
312,

a) AYTOBHM Canfio payyHa
(3a+4a-46)=20

4225

6) noTpaxHu cango pauyHa
(36-4a+46) 20

4226

162633

4239

16705134

4248

WcnpaBska matepujanto aHavuajumx
rpewaka u npoMeHa
PaYYHOBORCTBEHUX NONMTHKA

a) MenpaBKe Ha AyroBHOj CYPaHM padyHa

4227{

6) ucnpaske Ha NOTPaxHoj cTpaHy
pauyHa

4228

4240

4249

Kopurosano noverHo crarwe Tekyhe
roanHe Ha gaH 01.01.

@) KOpUroBaHY RYTOBHYM CANRO pavyHa
(5a + 6a - 66) 2 0

4229

6) KopurosaHu noTpaxHm cango pavyHa
(56-6a+66)20

4230

162633

fa241]

16705134

4250




KomnoneMTe ocranor pesynrara
l:eu 337 Yxynan kanutan [J(pen 16 xon 3 F'y6urax usnap kanutana [I(pen
a onnc AON | go xori 15) - 2(pea 1a kon 3 go kon |AON| 1a kon 3 go kon 15) - 3(per 16
6p0i AONn 15)] =0 xon 3 po kon 15)]1 =2 0
poj Ao6uum nau ryéuumn no ocHosy XOB
pacnonoXusnx 3a npoaajy

1 2 15 16 17

Np yvekyhoj v
8 ]a) npoMeT Ha AYroBHOj CTPaHK pauyHa 4231

4242 worors |42s1]

6) NPOMET Ha NOTPaxHOj CTpaKu pauyHa |4232 15753

Crare Ha kpajy Texyhe roguHe

31.12.

a) AYrosHu cango padyHa
9 (7a+8a-86)20 4233

4243 s1a0ae [4252]
6) NoTpaxHU cANAo pavyHa 4234 -
(76-8a +86) 2 0 198386
Yy ) 3aKOHCKM 3aCTYNHWK
&Y,
AaHa 20 roauHe Ktmi w




JNJYroumnoPrT - CANP BEOTPAL

Hanomere y3 puHaHcmnjcke usBewraje
3a nocnosHy 2018. roauHy




JNJYTOUMNOPT — CANP BEOTPAL

HANOMEHE Y3 PUHAHCUICKE U3BELLTAJE
31. peuembap 2018. rogune

ONuwTE UHOOPMAUMWUIE

JasHo npeaysehe Jyroumnoprt — CANP Beorpag (y gasbem Tekcry ,[pywTso”) npBo6UTHO je
ocHOBaHO 18. jyHa 1949. roanHe kao npeaysehe 3a mehyHapoaHy TprosuHy Jyroumnopr.

[pywTso je opraHM3oBaHO Kao jaBHO npeaysehe n perncTpoBaHo je Ko AreHuuje 3a npuspegHe
perucTpe.

OcHoBHa aenaTtHoCT [lpywwTBa je M3BO3 U YBO3 HAOPYKatba, BOjHE ONPemMe 1 BOjHU UHMKEHEPUHT,
Ceamwrte Apywrsa je y Georpaay, ynuua bynesap ymeTHocTH 2.
Matnunu 6poj pywTsa je 07051751, a nopecku naeHTudmkaumonm 6poj 100001790.

duHaHCHjckM M3BewTaju 3a nocnosHy 2018. roauHy oaobpeHn cy og cTpaHe pykoBoacTBa
OpywrTsa gana 17. jyHa 2019. roguue.

OCHOBE 3A CACTAB/bAHE U NPE3EHTALNIY ®UHAHCUICKUX U3BELUTAJA
OcHoBe 3a cacTaB/batbe GUHAHCUjCKUX U3BeELWTaAja

®uHaHcKHjckn m3BewTaju [pywTBa Cy CacTaB/beHW y CKNafdy ca 3aKOHOM O pavyyHOBOACTBY
{Cnyx6enn rnackuk PC, 6p. 62/2013 u 30/2018) n Apyrum pauyHOBOACTBEHUM nponucuma Koju
ce npumetbyjy y Penybanum Cpbuju.

Ha ocHoBy Baxehux payyHOBOACTBEHMX MPONMCA, NPaBHa NMUA U Npeay3eTHUUM y Peny6auum
Cpbuijn cy y obasean na Boherbe NOCNOBHUX KibUra, NPU3HABAKE W NPOLEHUBALE UMOBMHE U
obaBsesa, NpuxoAa M pacxoja, CacTaB/batbe, NpUKa3uBarbe, AOCTaB/bare u 0BeNofarbUBarbe
$uHaHCHjCKUX U3BeWTaja BPWe Y CKNafly Ca 3aKOHCKOM M NPOdECMOHANHOM perynaTueBoM, Koja
nogpasymesa OKBUP 33 npunpemarse M npukasmBarbe GuHaHCUjckMX u3BewTaja (,OKBup”),
MehyHapoaHe pavyHoBoACTBeHe cTaHaapae (,MPC“), ogHocHo MehyHapoaHe cTanaapae
$uHaHcujckor n3sewTaBara (,MCOU“), Kao 1 Tymauerba Koja Cy cacTaBHM 4eo cTaHAapAa.

Npesoa Okeupa, MPC, MCOU u Tymauera, n3pgatux on crpaHe Ogbopa 3a mehyHapoaHe
padyHoBOACTBEHE CTaHAapAe U KomuteTa 3a Tymauersa mehyHapoaHux ctaHgapaa GuHaHCHjcKor
n3sewrasarba, yTephyje ce pewerbem Munuctpa puHaHcuja u o6jasmyje y Cayx6eHOM rnachuky
Penybauke Cpbuje. MPC, MCOUN n Tymauera objasmbenn go jyHa 2012. roguHe opf, CTpaHe
Opnbopa 3a mehyHapoaHe pauyHOBOACTBEHe cTaHaapae M Komurteta 3a Tymauere
Pa4yHOBOACTBEHMX CTaHAapAa Cy 3BaHWU4YHO NpesefeHW pewerem MuHucTapcTBa OuHaHcUcja
Penybnuke Cpbuje o yrBphusary npesoga MehyHapogHux cTaHgapga <¢uHaHcujckor
usBewrasara (6poj pewerva 401-00-896/2014-16) u objasbeHn y CnyskbeHom FNacHUKyY
Penybnuke Cpbuje 6poj 35 aaHa 27. mapra 2014. roguHe.

UsmetrbeHn nan usgatn MCOU 1 Tymauerba ctaHgapsa o6jas/beHmn HakoH jyHa 2012. roamHe HUCy
B1nn npumerbeHN NPUAUKOM CacTaB/barba GUHAHCUJCKNX n3BeLTaja.




JNJYromnvinopT — CANP BEOrPAL

HAMOMEHE Y3 PUHAHCUICKE U3BELLITAJE
31. peuembap 2018. roguHe

2. OCHOBE 3A CACTAB/bAHE U MPE3EHTALINIY ®UHAHCUICKUX U3BELLTAIA (HACTABAK)
OcHose 3a cacraB/barbe GMHAHCHCKUX n3BeLwTaja (HacTaBak)

Mopen Tora, NPUNOKEHW QUMHAHCHICKWM M3BEWTajU Cy CacTaB/beHW y CKAady ca 3axTeBuma
MpaBuNHMKa O KOHTHOM OKBUPY M CaAPXUHM PadyHa Y KOHTHOM OKBMPY 3a NpUBPeaHa APYLITB],
3aspyre n npeayseTtHuke (Cayxbenu rnacHuk Peny6auke Cpbuje 6poj 95/2014) u NpasunHuka o
cagpxuHu U dopmu obpasaua duHaHCMjCKMX M3BelTaja 3a NpuBpeAHa APYLITA, 3agpyre
npeayseTHuke (Cnykbenn rnachnk Penybnuke Cpbuje 6poj 95/2014 n 144/2014).

HaseseHun npasunHnum Koju perynuwy npeseHTaumjy GuHaHcujckux n3sewTaja MMajy NpBEeHCTBO
npumeHe y OAHOCY Ha 3axTeBe Koje y Tom norneay gedpunnwy MCOU koju cy objassbenn op,
cTpaHe MuHucrapcTea $uHaHcKja.

360r rope HaBeAeHWX OACTyNara OBU dUHaHCKjCKM u3BewTaju ce He Mmory cmaTpaTu
GUHAHCMjCKUM M3BeLUTajuMa CacTaB/bEHUM y carnacHocti ca MCOU u MPC.

MNpe3eHTaunja dbnHaHcKjcknx u3Bewraja

GUHaHCHCKN M3BEWTaju cy npukasaHu y dopmaty nponucaHom MpaBUIHUKOM O CAAPNKMHM U
dopmu obpasaua duHaHCUjcKUX M3BEWTaja 3a NpUBPEaHa APYLWTBA, 334APyre W Npeay3eTHUKe
(Cnyxb6enu rnacHuk PC, 6p. 95/2014 n 144/2014).

PUHAHCK]CKU M3BELWTajM Cy UCKa3aHM y xu/bagama auHapa (PCA), ocum YKO/IMKO Huje apyraunje
HaseAeHo. [lnHap npeacTas/ba 3BaHMYHY U3BeLWTajHy BanyTy y Penybauum Cpbujn.

PauyHoBoacTBEHM MeTopg,

®UHAHCHjCKM M3BEWTaju Cy cacTaB/beHU NO MeTody NpBobuTHe HabasHe BPEAHOCTH, OCUM
ykonuko MCOU He 3axTeBajy Apyrauuju OCHOB BpeAHOBaHa Ha HAUMH OMUCAH Y 3HAYajHUM
payyHOBOACTBEHUM NOAUTUKAMA.

Haueno cranHocT nocnosarsa

PuHaHcHMjckn n3BewTaju JpywTBa CacTaB/beHM Cy Ha OCHOBY HaYena CTanHOCTY NOCNOBabA.

3. NPETAEL 3HAYAJHUX PAHYHOBOACTBEHUX MOJIUTUKA

HemarepujanHa umosuHa

HemaTepunjanHa wumoBMHa ce WMHWUMjANHO npu3Haje no HabasHoO] BpegHocTU. HakHagHO
BpeaHOBarbe HeMaTepujasiHe UMOBMEH BPLIW ce NO HabaBHOj BpeAHOCTM yMarbeHoj 3a ucnpaBky
BPEAHOCTU NO OCHOBY aMOpTU3auMje U eBeHTyanHe rybuTke No OCHOBY ymarberba BpeAHOCTH.

AMoOpTW3auuMja HemaTepujanHux ynararwa ce obpauyyHasa Ha HabaBHy BpegHOCT, npumeHoM
NPONGPUMOHANHOT METOA], NpumeHom cTona o4 20% f0 25% 3a codTBepe u nuueHue og 20% 40
100%. .




JNJYTOUMNOPT — CAMNP BEOTPAA

HANOMEHE ¥3 PUHAHCUICKE U3BELLTAIJE
31. peuembap 2018. roanHe

3.

NPErNEL 3HA4YAJHUX PAYYHOBOACTBEHUX NONTUTUKA (HACTABAK)

HeKPETHMHe u onpema

HekpeTHuHe n onpema ce uMHWUMjanHO Npu3Hajy no HabaBHOj BPeAHOCTH, OLQHOCHO NO LEHU
KowTara 3a cpeactsa uspaheHa y concteeHoj pexuju. HabasHy BpeAHOCT uuHu (akTypHa
BpeaHoCT yBehaHa 3a cBe TPOWKOBE KOjU Ce MOTY AMPEKTHO npunucat posohery oBuMx
cpeAcTaBa y CTatbe GYHKUMOHANHE NPUNPaBHOCTH,

HakoH nNoOuYeTHOr npwu3HaBarba HEKPETHWHE Ce MEepe NO PEeBasopPU30BaHO] (NpouereHoj)
BPEAHOCTM Koja npeactas/ba tUxoBy dep BPeAHOCT Ha AaH pesBanopusauuje (npouewe)
yMatbeHy 3a Kymy/upaHy UCNpaBKy BPEAHOCTU MO OCHOBY amopTu3auuje W 3a eBeHTyanHe
KymynupaHe rybutke no OCHOBY ymarbera BpeAHOCTM, a onpema no HabaBHOj BPeaHOCTH
YyMarbeHOj 3a Kymy/MpaHy MCNpasBKy BPeAHOCTW NO OCHOBY amopTU3auMje U 3a eBEeHTyaslHe
KymynupaHe rybutke no 0CHOBY yMarberba BPEeAHOCTY.

MpoueHa pep BpeAHOCTU HEKPETHWHA je NOCNeAbN NYT U3BPLUEHA Ca CTarbeM Ha AaH 31. jaHyapa
2018. roavHe oA cTpaHe 3aB0Aa 33 KOHCANTUHT M BewTayewe A.0.0 Hoeu Caa. MpoueHa je
U3BpLIEHA NPUMEHOM TPXKULIHOT NPUCTYNa.

AmMoOpTU3aumMja HEKpPeTHUHA M onpeme ce W3pauyyHaBa NPUMEHOM MPONOPUUOHANHE MeTode Y
TOKY NpouereHor KOPUCHOr Beka ynotpebe cpeacrasa, y3 npumeHy cneaehux crona:

IpaheBuHCKKN 0bjekTu 0,85-10,0%
Onpema 10,0 - 25,0%
MoTtopHa Bo3una 5-16,67%
HamewrTaj 5,0-20%
OcTtana onpema 6,67 - 50,0%

O6pavyH amopTu3aumje nountbe opf, Hapép,Hor meceua y 0gHOCY Ha mecel Yy Kojem je cpeacTso
CTaB/beHO y ynoTtpeby. AmopTusaumoHe cTone ce peBWAMPajy CBake roavHe pagu obpauyHa
amopTM3aumje Koja O/pakasa CTBAPHY YTPOLIAK OBUX CpeACTaBa y TOKY NOCA0Bakba M NpeocTanm
HamepaBaHW BEK HUXOBOT Kopuwhera. '

CpeacTB0 Cce UCKHMKABa U3 eBUAEHUMjE Y MOMEHTY OTyherba unn YKONUKO ce He ouekyjy byayhe
EKOHOMCKe KopucTu og ynoTpebe Tor cpeactsa. [obuum wau ryéuum no ocHosy npoaaje wuau
oTnuca cpeAcTsa (Kao pasnuka uamelly Heto npoaajHe BPEAHOCTM M KHUIOBOACTBEHE
BPeSHOCTH) NpU3Hajy ce y bunaHcy ycnexa oarosapajyher nepuoga.




JNJYroMmmnorT — CAMNP BEOTPAL

HANOMEHE Y3 PUHAHCUICKE U3BELUTAIJE
31. peuembap 2018. roanHe

3.

NPEMNEA 3HAYAJHUX PAYHYHOBOACTBEHMX NONTUTUKA (HACTABAK)
NHBecTMLnOHE HEKpPeTHUHE

MHBecTMuMOHe HekpeTHuHe obyxeaTajy HekpeTHWHe Koje [pywTBO u3daje y 3akyn van ApKu
paav yseharba BpeAHOCTH KanuTana.

WHuuujanHo npusHaBakbe WHBECTMUMOHWUX HEKPETHWHA BPWMU CE NO HUXOBOj] HabasBHO]
BPEAHOCTU UM UeHW KowTarba. HabaBHy BpeaHOCT unHM daxtypHa BpeaHocT ysehaHa 3a cBe
TPOLUKOBE KOjU CE MOTY IMPEKTHO NpUNUCaTH A0BohEerY 0BUX CPeACcTaBa y cTarbe GYHKLUOHaNHe
NPUNPaBHOCTU.

HakoH novetHor npuaHaBarba MHBECTUUMOHE HEKPETHUHE Ce BpeaHyjy no ¢pep BPeaHOCTH, Kojy
yT8phyjy ekctepHu npoueHuTessn. dep BPeAHOCT Ce 3aCHMBA Ha LEHama NOoHYAe Ha aKTUBHOM
TPHKULITY KOPUrOBAHMM, YKONUKO je HEONXOAHO, 3a cneynduyHoCTU cpeacTsa. MNpomeHe y dep
BPeAHOCTUMA MHBECTMLIMOHUX HEKPETHUHA Ce eBUaeHTMPajy Y BunaHcy ycnexa Kao 4eo ocTanux
NpMxoaa, OA4HOCHO OCTaAMX Pacxosa.

MpoueHa $pep BPefHOCTU UHBECTULMOHUX HEKPETHUHA j@ NOCAeAHU NYT U3BPLWEHA Ca CTatbeM Ha
AaH 31. janyapa 2018. roguHe opf cTpaHe 3aBoAa 3a BelwTauere U KOHCANTUHr aoo Hosu Cag.
MpoueHa je M3BPLIEHA NPUMEHOM TPXKULWHOT NPUCTYNa.

3anuxe

3anuxe ce BpeaHyjy no HabaBHOj BPeAHOCTU, OAHOCHO LEHW KOWTatba, MAW HETO NPOAajHOj
BPeAHOCTH, Y 33BUCHOCTU Koja je HMKa. HabaBHa BpeAHOCT yK/bydyje BPeaHOCT no dakTypu
nobassbava, yBo3He AaxX6UHe, TPAHCNOPTHE TPOLLIKOBE U Apyre 3aBUCHE TPOLIKOBe HabaBke.

ApywTBo je noueswn oa 1. jaHyapa 2016. roguHe y CBOjUM MOCNOBHUM KhbMrama nouyeno ca
eBuAeHTUPakeM Hef0BpWEHE NPOU3BOAMKE M FOTOBUX Npou3soda. Ha nosuumju Heaospuiexe
npou3BogHe M roToOBMX NPOM3BOAa Hanasm ce BpeaHocT cpeactasa HBO Koja cy Ha AaH 6unaHca
U fame buna y npouecy NpoM3BOAHE Ca PasUuUTUM CTeneHuma A0BPLWEHOCTH.

UeHa kowTarba 0byxBaTa TPOWKOBE AUPEKTHOr MaTePWjana U NPONU3BOAHMX ycnyra. TPOLIKOBM ce
YK/bYUYjy ¥ UeHy KowTawa Ha 6a3n HopmanHor creneHa mckopuwheHOCTM KanauuTteta, He

yK/byuyjyhu TpolKkoBe Kamare.

Heto npogajHa BpegHOCT npeAcTaB/ba BPEAHOCT MO KOjoj 3anauxe mory 6uTW npogate vy
HOPMa/HUM YCNOBMMA NOCNOBakba, HAKOH YMarbetba 3a TPOLWKOBE npoaaje.

O6pauyH nsnasa sanuxa ytephyje ce meTogom NpoceyHe NoHAEpUCaHe LieHe.
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3. NPETNEA 3HAMAJHUX PAYYHOBOACTBEHUX NO/IMTUKA (HACTABAK)
Ymarberoe BpeaHOCTU MMOBUHE

Ha pan cBakor 6unanca crawa, [pywTBO npencnuTyje KrbUrOBOACTBEHY BPEAHOCT CBOje
maTtepujanHe U HemaTtepujanHe MMOBMHE ga OM yTBpAWNO Aa N NOCTOje MHAMKauuje Aa je
Aowno Ao rybuTka No OCHOBY ymarbetba BPEeAHOCTU WMOBMHE. YKOAWKO TakBe MHAMKaLuje
nocroje, npoueryje ce HaflOKHAAWBM M3HOC cpeacTBa Aa 6u ce Morao yTBpAWUTM eBeHTyanHU
rybutak. Ako Huje moryhe npoueHUTH HafOKHAAMBM M3HOC NOjeAnHOr CpeacTsa, [pylwTso
npouetbyje HafOKHAAUBM M3HOC jeMHMLE KOja reHepuLLe HOBaL, @ KOjoj TO CPeACTBO Npunaja.

HagokHaguea BpeaHOCT je HETO NpojajHa LeHa Uau BpeaHOCT y ynoTpebu, 3aBUCHO oA, Tora Koja
je Buwa. 3a notpebe npoueHe BpefgHOCTV y ynoTpebu, npouereHu byayhn HOBYAHW TOKOBU
AUCKOHTYjy Cce A0 cajalirbe BPeAHOCTU NPUMEHOM AWUCKOHTHE CTONE npe onopesuBakba Koja
04pa)kaBa cafalltby TPXKULLHY NPOLEHY BpeMeHCKe BpeJHOCTU HOBLA 33 puU3nKe cneunduyHe 3a
TO CPeACTBO.

AKo je npouereH HAA0KHAANBM M3HOC CPEACTBA (MW jeAUHULIE KOja TeHepULLe HOBALL) Maky Of,
KHUTOBOACTBEHE BPEAHOCTM, OHAA CE KHMIOBOACTBEHA BPefHOCT TOr CpeacTBa ymarbyje A0
HagoKHaauBor usHoca. Nybuun o ymaroerba BPEAHOCTM NpU3Hajy Ce 0AMax Kao pacxof, OCUM
aKo CPeACTBO NPeTX0AHO Huje 6uno npeameT pesanopusauuje. Y Tom cnyyajy aeo rybutka, go
U3HoCca peBanopusaumje, NpU3Haje ce y OKBUPY NPOMEHa Ha KanuTany.

Yuewha y kKanuTany 3aBUCHUX ApylUTaBa

3aBucHA ApywTBa Cy NpaBHa /iMua Koja ce Hanase nog KowTponom [pywrsa. KoHTpona
noapasymesa moh ynpas/batba QUHAHCUJCKUM U NOCNOBHUM MOAUTUKAMa 3aBMCHOT ApPYLITBA.
Cmatpa ce ga KOHTpona NocToju Kada [JpywTso nocesyje, AUPEKTHO UAN UHANPEKTHO, BULLE 04,
N0NOBUHE TNacaykux Npasa y 3aBUCHOM ApywTsy. Yyewha y Kanutany 3aBucCHMX ApyliTasa
npu3Hajy ce no HabaBHOj BpeaHOCTH.

Yuewha y Kanutany Nnpuapy>KeHux Opylurasa

NpuapykeHa ApywTBa Cy NpaBHa NMLa y Kojuma [lpylwiTBo MMa 3HauajaH yTuLaj, a Koje Huje Hu
3aBMCHO APYWTBO HWUTK yuyelwhe y 3ajeHMYKOM NoAyxBaTy. 3HavajaH yTuuaj noapasymesa moh
y4ecTBoBaka y AOHOWEHY OANYKa O OWHAHCUMICKO] U MOCAOBHO] MOAMTAUM MPUADPYIKEHOT
APYWTBa, ann He U KOHTPOMY Haj TUM nonutukama. CmaTtpa ce Aa 3HayajaH yTuUaj NOCToju Kaaa
ApywTBo noceayje, AMPEKTHO AU UHAMPEKTHO, 20 UK BUWE MpOUEHaTa rnacaykux npasa y
APYWTBY Yy KOje je uHBeCTMpaHo. Yuewha y KanuTasy NpuAapyKeHUX ApylwTasa NpW3Hajy ce no
HabaBHOj BpeAHOCTMH.
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NPErNEA 3HAYAJHUX PAYYHOBOACTBEHUX NO/IUTUKA (HACTABAK)
®PUHAHCUjCKU UHCTPYMEHTH
Knacugurkayuja purarcujckux uHcmpymeHama

®duHaHCKMjCKa CpeacTBa  YK/bydyjy AyropodyHe (UHAHCUjCKe nnacmaHe, nNOTPaXKUBaka,
KpaTKopouHe ¢QWHAHCKU]CKe NAacManHe U rOTOBUHY W TOTOBUHCKE eKBUBaneHTe. [pywTBo
knacuopukyje duHaHCUjCKa cpepacTBa y Heky oa cneaehux Kateropwuja: cpeactea no dep
BPeAHOCTU Kpo3 BunaHc ycnexa, MHBecTULMje Koje ce apxe Ao aocneha, kpeguTu (3ajmoBu) u
noTpaskusatba U CpeacTBa pacnonoxunea 3a npogajy. Knacnoukaunja 3aBucy oa cepxe 3a Kojy cy
cpegcTBa credeHa. Pykosoactso [pywTBa yrephyje knacudukaumjy duHaHCUjcKux cpepcTaBa
NPUINKOM MHULMJANHOT NPU3HaBatba.

duHaHcnjcke obasese ykbydyjy ayropouHe duHaHcujcke obaBese, KpaTKOpouHe ¢UHaHCUjcKe
obasese, obasese u3 nocnosarba M OCTane KpaTKopouHe obasese. [pywTBo Knacudukyje
dvHaHcujcke obaBese y aBe Kaveropuje: obasese no ¢ep BpeAHOCTM Kpo3 BunaHc ycnexa u
octane puHaHcujcke obasese.

Memod egpekmusHe Kamame

MeTon, edeKTMBHE KamaTe je MeTOj M3pauyyHaBarba aMOPTM30BaHE BPedHOCTU UHAHCUjCKOr
cpeactea unu duHaHcujcke obasese u pacnogene npuxoAa 0f KamaTe M pacxoda o4 Kamarte
ToKom ogpeheHor nepnoaa. EbekTuBHa KamaTHa CTONa je KamaTHa CTONa Koja TauHO AUCKOHTYje
b6yayhe rotoBMHCKE MCMAaTe WAM NMpUMarba TOKOM OYEKMBAHOI POKa Tpajatba dMHaAHCHjcKor
MHCTPYMEHTa UK TAe je NpUKNagHo, TOKom Kpaher neprosa Ha HETO KbUIroBOACTBEHY BPEAHOCT
¢duHaHcKnjckor cpeacTea unu duHaHcujcke obasese.

TomoeuHa u 20MOBUHCKU eKeu8asneHmMu

Mop roToBUHOM U FTOTOBMHCKMM €KBUBAZEHTMMA NoapasymeBsajy ce Hosal, Y HnarajHu, cpeacrsa
Ha Tekyhum 1 AEBU3HUM padyHMMa Kao M KPaTKOPOYHM A4EN03UTU A0 Tpu mecela Koje je moryhe
/1aKo KOHBEPTOBaTH Yy FOTOBMHY U KOjU cy npeameT HesHauajHor pu3nKa ofi NPOMeHe BPeAHOCTU.

Kpedumu (3ajmosu) u nompaxusarsa

MoTpaskuBarba Of Kyrnaua, KpeauTu (3ajMOBM) M OCTana nNOTparkuBarba ca GUKCHUM wuau
ogpeansum nnaharwmma Koja ce He KOTUPAjy Ha aKTUBHOM TPKUWTY KhacuduKyjy ce Kao
KpeauTu (3ajMOBM) U NOTPAXKMBatLA.

Kpeautu v notparkMsarba BpeaHyjy Ce NO amoOpTM30BaHOj BPEAHOCTM, MPUMEHOM MmeToae
edekTMBHE KamaTe, yMar€HOj 33 ymatbere BpeAHOCTU no ocHOBY obesspehersa. Mpuxos on
Kamate ce NnpusHaje NPUMEHOM MeToAa edeKTMBHE KamaTe, OCUM Yy C/Ay4yajy KpaTKOPOUHUX
NOTpaXkuBakba, rae Npu3HasBakbe NPUXoaa 04 Kamate He 6u 6uno maTepujanHo 3HauajHo.
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3. NPETNEAL 3HAYAJHUX PAYYHOBOACTBEHUX MONUTUKA (HACTABAK)
PUHAHCWjCKN UHCTPYMEHTH (HacTaBak)
dunaHcujcka cpedcmea pacnonoxcusa 3a npodajy

duHaHCHjCKa cpeacTBa PacnonoXusea 3a NpoAajy Cy HeAepuBaTUBHA CPeACTBa KOja Cy HasHauyeHa
Kao pacnonoxuBa 3a Npoaajy U HMCy knacudukosBaHa Kao GUHAHCHCKa CpeACTBa HasHaYeHa no
dep spepHocTM Kpos bunaHc ycnexa, uHBECTUUMje Koje ce Apwe A0 gocneha U KpeauTw
(3ajmoBu) u NnoTpaxusatba.

HakoH nouyetHor npusHaBara, GUHaHCKjCKa CPeacTBa PacnonoKuBa 3a Npoaajy NpuUsHajy ce no
bUx08B0j dep BpeaHocTH. [obuum man rybuum Hactanu no ocHosy npomeHe ¢ep BPesHOCTH
NPU3Hajy ce y OKBMPY YKYMHOT OCTa/sor pe3yntata, Ha padyHMma HepeanusoBaHUX AobuTaka u
rybutaka no ocHoBY xapTWja o4 BpPeAHOCTW. YMarbera 3a rybuTke no ocHosy obesspeherba
BPeAHOCTN ce NpuU3Hajy ANPEKTHO y Bunancy ycnexa. Y cnyyajy npoaaje ¢mHaHcujckor cpeactsa
pacnonoXxuBsor 3a nNpoAajy MAu TPajHOr ymatbera BPEAHOCTM, KyMynaTusBHM [o6uTak uau
ry6uTaK, NPeTX0AHO NPU3HaT y OKBMPY Kanutana, NpeHocu ce Ha NPUXOAe M Pacxode Nepuosa.

®ep BpeAHOCT dUHAHCHjCKMX cpeacTaBa ce y Haueny yTephyje npema TPXKWLWHO] BPegHOCTM
ocTBapeHoj Ha beorpasackoj 6epau Ha aaH 6unaHca crarba. 3a cpeacTBa 3a Koja He MOCTOjM
aKTUBHO TpxuwTe, dep BpegHocT ce yTephyje Kopuwherem TexHuKa npoueHe. TexHuke
npoueHe obyxsaTajy kopuwhere NOCNEARMX HE3ABUCHUX TPXKMLWHUX TpaHCaKuuja nsmehy
obaBewTeHUX, BO/LHUX CTPaHa, ako Cy AOCTynHe, nopehere ca aKTyesnHOM ¢dep BpeaHowhy
APYTor MHCTPYMEHTA KOjW je y 3Ha4ajHOj MepU UCTU WM aHaNu3y AUCKOHTOBAHOTr TOKa rOTOBMHE.
CpeacrBa 3a Koja He NOCTOjM aKTUBHO TPXUWTE W 33 Koja Huje moryhe peanHo yTBpauTM dep
BPEAHOCT BPeAHYjy ce no HabaBHOj BPeAHOCTU, YMarEeHOj 338 €BEHTYaNHEe KymyaupaHe rybutke
Mo OCHOBY YyMak€Ha BPEAHOCTH.

Ymamerba epedHocmu (huHaHcujckux cpedcmasa

Ha pan csakor BunaHca cramwa, [lpywTBo npouetbyje Aa MM NocToje 06jeKTUBHU A0Ka3u Aa je
AOWNO A0 yMatberba BPeAHOCTU (UHAHCMICKOT CPeACTBA MAM rpyne OMHAHCMJCKUX CpeacTasa
(ocum cpeactasa mckasaHux no dep BpeAHOCTM Kpo3 6unaHc ycnexa). O6esspeherbe
$uHaHcKhjcknx cpeacTasa ce BPWU Kafa NocToje 06jeKTUBHM AOKa3n 4a Cy, Kao pesynTar jefHOr
unu Buwe gorahaja KOjU Cy ce AECUAN HAKOH NOYETHOr NPU3HaBakba duHaHcujckor cpepcTsa,
npouereHmn bygyhn HOBYaHM TOKOBK cpeacTaBa U3MetbeH!.

Obesspehere (ucnpaska BPeAHOCTW) NOTPAXKUBAtbA BPLUM CE UHAMPEKTHO 3a M3HOC AOCMENNX
noTparkuearba Koja HUCYy HannaheHa y ogpeheHom nepuogy os aaTyma gocneha 3a nnahame, a
AVMPEKTHO aKo je HemoryhHOCT Hannate M3BecHa W AOKYMEHTOBaHa. [lpomeHe Ha pauyHy
ncnpaske BPeAHOCTU NOTPaKUBatba €BMAEHTUPAjY C€ Yy KOPUCT UM Ha TepeT BunaHca ycnexa.
Hannara otnucaHmx noTpaxusarba KoK ce y BUnaHcy ycnexa Kao ocTanu npuxog.
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MPEFNEL 3HAYAJHUX PAYYHOBOACTBEHUX MOJIMTUKA (HACTABAK)
PUHaAHCH]CKU MHCTPYMEHTH (HacTaBak)
Ymarerna epednocmu ¢puHaHcujckux cpedcmaesa (Hacmaeak)

Obesspeherse akuuja, kKnacMGUKOBaHWX Kao GUHAHCM]CKA CPeACTBa PacroNOoKMBa 3a npoaajy,
Koje ce He KOTWUpajy Ha beorpaackoj 6epsu BpLIK ce y Cyuajy 3HAYajHOr MAW AyroTpajHOr NaAa
dep BpeAHOCTM nocmaTpaHe aKuuje UCNOA +HEHEe KHbUIOBOACTBEHE BPEAHOCTW. NpeTtxogHo
npusHaTn pacxoan obesspehera NO 0BOM OCHOBY Ce He yKMAAjy Kpo3 BunaHc ycnexa. CBako
HakHagHo nosehawe ¢ep BPeAHOCTM Ce NpWU3Haje AMPEKTHO Y OKBUPY YKYNHOT OCTanor
pesynTaTa.

Ocmane ¢uHarcujcke obasese

Ocrtane duHaHcujcke obasese, ykbyuyjyhn obaBese no kpeauTuma, MHUUMJANHO ce NPU3Hajy Mo
dep BpeaAHOCTM NPUM/BEHUX CPEACTaBa, YMakbeHe 3a TPOWKOBE TpaHCaKuuje.

HakoH noueTHor npusHasara, ocTane ¢uHaHcujcke obasese ce BpefHyjy NO aMOPTU3OBaHO]
BpeaHOCTM Kopuwherbem meToaa epekTusHe KamaTe. TPOwWaK NO OCHOBY KamaTa ce NpusHaje y
6unaHcy ycnexa obpadyHckor nepuoaa.

PesepBucamwa

Pesepsucarba ce npusHajy v Bpwe Kaga [pywTBo uma cagawrby obasesy (3aKOHCKy Wau
YroBopeHy), Koja je pesynTaT npownux gorahaja, v kaaa je seposaTHo aa he ognus pecypca Koju
CTBapajy ekoHomcke Ao0butn Butn notpeban ga ce usmupu obasesa u Kaga ce U3HOC obasese
MOXe Noy3faHo NpoueHnTU. Pesepeucarba ce npusHajy 3a Gyayhe nocnosue rybutke.

Pesepsucatba ce BpeAHyjy N0 CafalH0j BPEAHOCTU OYEKMBAHNX HOBYAHUX OL/IMBA, Y3 NPUMEHY
AVCKOHTHE CTOoNe Nnpe onope3nBaka Koja ofpaxasa noctojehe TpKUWHE yChoBe u eBeHTyanHe
cneynduuHe pusnKe nosesaHe ca NoTeHuujanHom 06aBe3om 3a Koje ce NpuU3Haje pesepBucarbe.
Mosehatbe pesepsucarba ycnea npoTeka BpemeHa Ce Npu3Haje Kao pacxog, Mo OCHOBY Kamara.

MNope3 Ha poburak
Texkyhu nopes

Mopes Ha pobutak npeacTaB/ba U3HOC Koju ce oBpauyHasa u nnaha y cknagy ca nponucMma o
onopesusary Penybnuke Cpbuje. KoHaunu usHoc obasese nopesa Ha gobutak yTBphyje ce
npumeHom nopecke ctone o 15% Ha nopecky ocHosuuy yTBpheHy y mopeckom 6unancy
Apywrsa. Mopecka ocHOBMUA NpuKasaHa Yy NOpPecKom BunaHcy yk/byuyje AobuTak npukasaH y
38aHWUYHOM BUnaHcy ycnexa Koju ce Kopuryje 3a CTanHe pasnuke Koje cy aeduHucaHe nponucuma
0 onopesusaky Penybnauxe Cpbuje.

Penybnuukn nponncy He npeasuhajy Aa ce nopecku ryGuum ns Tekyher nepuona Mory KOpUCTUTH
Kao ocHoBa 33 nospahaj nopesa nnaheHor y npeTxogHum nepuoguma. MehyTum, rybuum us
Tekyher nepuoaa mory ce KOpUCTUTH 3a yMarberbe ropecke ocHoBuue 6yayhux oBpauyHCKUX
nepuopaa, anu He Ayxe oA, 5 roauHa.
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MPEFNEA 3HAYAIHUX PAYHYHOBOACTBEHUX MOJIUTUKA (HACTABAK)
MNope3 Ha pobutak (HactaBak)
OdnosxceHu nopes

OpnoxeHun nopes Ha fobutak ce obpayyHasa kopuwherwem meToae yTephuBatba obasesa npema
bunaHcy cTarba, 3a NpUMBpEMEHEe pa3nuke npousawne msmehy KHWIOBOACTBEHE BPeAHOCTM
cpepnctBa U obaBesa y PUHAHCUJCKUM M3BELITAjUMa U HUXOBE oarosapajyhe nopecke ocHoBuuUe
kopuwheHe y uspauyHasatby onopesnsor aobutka. OgnioxkeHe nopecke obasese ce npusHajy 3a
CBe onopesnse NpUBPEMEHe Pa3fivKe, AOK Ce OA/I0MEHA NOpecKa CPpeacTBa NPU3Hajy Y mepu y
K0joj je BeposaTHOo aa he onopesusn aobuuu 6UTM pacnonoxusu 3a xopuwherwe oa6UTHUX
NPUBPEMEHMX Pa3NuKa.

OpnoxeHn nopes ce obpayyHasBa Mo Nopeckum cTonama 3a Koje ce odekyje ga he ce
npumMer¥BaTH y Nnepuoay Kaga ce cpeacTso peanusyje unv obasesa namupyje. OgNoKeHU nopes
Ce KibWKKN Ha TepeT WAK y KOPUCT BunaHca ycnexa, OCMM KaZa Ce 04HOCKM Ha nosuumje Koje ce
KibUXKe ANPEKTHO Y KOPUCT AW Ha TepeT ocTanor cBeobyxBaTHOr pesynTaTa, M y TOM Cayudajy ce
oanoxeHun nopes Takohe pacnopehyje y OKBUpY ocTanor cBeobyxsaTHor pesynaTara.

NMpumarba 3anocneHmnx
NMope3u u donpuHocu Ha 3apade u HaKHade 3apada

Y cknagy ca nponucuma Koju ce npumersyjy v Penybauuu Cpbuju, Apywrso je y obasesn aa
nnaha ponpuHoce Ap:aBHUm ¢oHAOBMMA Kojuma ce obesbehyje coumjanHa curypHocT
3anocnenunx. Oe obasese yK/byuyjy AONPUHOCE 3a 3aN0C/NEHE Ha TepeT NOCN0AAaBUA Y U3HOCUMa
obpadyHaTUm NO CTONama MpONUCaHUM PeNeBaHTHUM 3aKOHCKMM nponucuma. [pywTso je,
Takohe, obase3Ho ga oa 6pyTo nnata 3anocneHux obycTaBuM AONPUHOCE WM A3 WX, ¥ MME
3anocnexunx, ynnatn Tum GoHaoBuma. [lonpvuHoCcK Ha TepeT NocnoAaBua v 4ONPUHOCKU Ha TepeT
3aMoC/IEHOr Ce KibMXKe Ha TepeT pacxoAa Nnepuoga Ha Koju ce oaHoce.

ApywTBo HUje ykbyyeHo y aApyre obinKe NEH3WjCKMX NAaHOBa M Hema HUKakeux obasesa no
0BUM OCHOBama.

OmnpemHruHe

Y cknaay ca 3aKOHOM O paAy v KonektmsHum yrosopom, JpywTso uma obasesy ga sanocneHom
ncnnatm OTNPEMHUHY NPUAVKOM OANACKa Y NEH3M]y Y U3HOCY fBe NpoceyHe 3apaje ocTBapeHe y
Penybnuuu Cpbujn y meceuly Koju npeTxoan meceuy oanacka y neHsujy. lpywTso je u3spwuno
aKTyapCKy MNpoueHy cagalitbe BpegHocTM oee obaBese WM dopmupano pesepsucarbe NO TOM
OCHOBY.
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NPErNeA 3HAHYAJHUX PAYYHOBOACTBEHUX MONMUTUKA (HACTABAK)
Npuxoan n pacxoau

Mpuxoau o npoaaje pobe U u3BpLIEHUX yCnyra NpusHajy ce y BunaHcy ycnexa nog, ycnosom Aa
Cy CBY pU3MLMU U KOPUCTU Npewnu Ha Kynua. Npuxoaun og npogaje ce eBUAEHTUPA]Y Y MOMEHTY
ucnopyke pobe v npouseBoga uau M3BplEHa ycayre. Mpuxoau ce uckasyjy no ¢akTypHOj
BPEAHOCTH, yMmatbeHO]j 3a 0a06peHe nonycre U nopes Ha 404aTy BpeAHOCT.

Pacxogm ce o6padyHasajy no Hauesy y3po4HOCTU NPMX0Aa U pacxoaa.
MpepauyHaBarbe CTpaHe Banyre

MocnosHe npomeHe HacTane y CTPaHO] BanyTW Cy NpepadyHaTe y AvHape No cpearem Kypcy
yTBpheHom Ha mefyBaHKapcKom TPKMLITY AEBW3A, KOjU j& BaXKMO Ha AaH NOCNOBHE NpoMeHe.

CpeactBa M obaBe3de WCKasaHe y CTPaHOj BasyTM Ha AaH BunaHca Crarba, NpepayyHaTv cy y
AWHape no cpearem Kypcy yTepheHom Ha mehybaHKapcKoM TPMKUILTY AeBU3a 3a Taj AaH.

HeTo Nno3nMTUBHE MY HeraTMBHE KypCHEe pas3/iuKe, HacTaje NpUAMKOM NOCAOBHUX TPaHCaKuMja y
CTPaHoj BanyTu U NPUAMKOM NpepayyHa nosuuuja BunaHca cTakba UCKa3aHWUX y CTpaHoj BanytH,
KHUKEHE CY Y KOPUCT Ny Ha TepeT bunaHca ycnexa.

HemoHeTapHe CTaBKe Koje ce BpeAHyjy No NPUHLMNY UCTOPUJCKOT TPOLLIKA M3PasKeHOr y CTPaHoj
BaNyTW NpepadyHaTe cy Mo UCTOPUjCKOM Kypcy Baxkehem Ha AaH MHULMjanHe TpaHcaKuumje.

TpowkoBM nosajmmuBarba

TpowkoBM nNoO3ajM/bMBara Ce€ OAHOCE HAa KamaTe M Apyre TPOWKOBE KOjUu HacTajy y Besu ca
nosajmsbuBarbem cpeacrasa. TPOLWKOBU fl03ajM/bUBakba KOjU €€ MOry HenocpegHo NpunucaTtu
CTULaKy, M3rpaary UAKM U3paau cpeacTBa Koje ce ocnocobsbasa 3a ynoTtpeby, yKbyuyjy ce y
HabaBHy BpPeJHOCT UK LEHY KOolWTatba Tor cpeacTsa. OcTanun TPOWKOBU No3ajM/bUBarba NPU3HajY
Ce Kao pacxog nepuoaa y Kome Cy HacTanu.
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JNJYrommnorT - CANP BEOIPAL

HAMOMEHE Y3 PUHAHCUICKE U3BELLTAIJE
31. peuembap 2018. roguHe

4. 3HAYAJHE PAYYHOBO/ACTBEHE MPOLLEHE

Cacras/barbe GMHAHCUMjCKUX M3BeLWTaja 3axTeBa Of PYKOBOACTBA [pywTsa Aa BPLM NPOUEHe ¢
[OHOCK NpeTnocTaBKe Koje mMory Aa Mmajy edekTa Ha Nnpe3eHTOBaHe BPenHOCTM cpeactasa w
obaBe3a n obenogarbmBarbe NOTEHUMjAHUX NOTpa)KuBarwa M obaBesa Ha fAaH cacTaBsbatba
¢dvHaHCKjcKMX M3BelTaja, Kao U NPUX0AA U Pacxoaa y TOKy u3BelTajHor nepuoga. Ose npoueHe
U NPeTnocTaBKe Cy 3aCHOBaHE Ha NPETXOAHOM WCKYCTBY, TeKyhUm M oyekuBaHMM ycnoBuma
nocnoBarba U OCTANUM PAECNONOMMBUM MHOOPMaAUMjama Ha AaH cacTas/barba GUHAHCMCKUX
ussewTaja. CTBapHU pe3ynTaTv MOTY 4a Ce Pa3/INKyjy Of NPOLEHEHNX N3HOCa.

HajsHayajHmja nogpydja Koja of, PYKOBOACTBA 3axTeBajy BPLWEHE MPOUEHE W AOHOLIEHe
NPeTNnocTaBkN NPeacTaB/beHa Cy Y Aa/bem TEKCTY:

KOPHCHM BEK HEKpeTHUHa U onpeme

[pywTBo npoueryje Npeoctann KOPUCHU BEK HEKPETHUHA U ONpeme Ha Kpajy CBake NocnosHe
roguHe. MNpoleHa KOPUCHOT BeKa HEKPETHWHA U ONpeme je 3aCHOBaHa Ha UCTOPUJCKOM UCKYCTBY
ca C/AWYHMM CpeacTBUMA, Kao M npeaBuheHUM TEXHONOWKMM HanpeTKoM W npomeHama
€KOHOMCKUX U MHAYCTPUjCKUX paKTopa.

YKONMKO ce cajawa NpoueHa pasnvkyje oA NPeTXO4HMX NPOUEHa, MPOMEHE Y NOCAOBHUM
Krourama [ipylwitsa ce eBuaeHTupajy y cknagy ca MPC 8 , PauyHOBOACTBEHE NOAUTUKE, NPOMEHE
payyHOBOACTBEHMX MpoleHa U rpewke”. OBe npoueHe mMory Aa umajy maTepujanHo 3HadajaH
edeKaT Ha KroMroBOACTBEHY BPEAHOCT HEKPETHWHA W ONPEME Kao U Ha W3HOC amopTu3auuje
Tekyher o6payyHcKor nepuoaa.

Ymamwemwe BpeAHOCTU MMOBUHE

Ha pan 6unanca cTara, [pywiTBO BPWK Npernes KiburoBoACTBEHE BPEAHOCTA maTepujanHe W
HemaTepujanHe MMOBUHE 1 NPOUEHYjE Aa N NOCTOje MHAUKALM]E 33 ymatbere BpeaHOCTN HeKoT
cpepncrea. Mpunmkom NpouerUBarba yMarbera BPpegHoCTU, CPeCcTBa Koja FOTOBMHCKE TOKOBE He
TeHepully He3asuCHO Aogesbyjy ce oarosapajyhoj jeaHuum Koja reHepuwe HoBal. HakHagHe
npomeHe y AoAe/buBakby jeAMHULN KOja reHepuLe HOBaL, UIN Y BPEMEHY HOBYaHWX TOKOBa MOry
£a YTUUY Ha KibUroBOACTBEHY BPEAHOCT OHOCHE UMOBUHE.

UcnpaBka BpegHOCTU NOTPAXKMUBaHA

NcnpaBka BPEAHOCTM CyMIbMBMX W CMOPHUX NOTpPaXkMBakba je W3BPWEHA Ha OCHOBY
npouerseHux rybutaka ycneg HemoryhHocTM kynaua aa ucnyHe csoje obasese. [poueHa
PYKOBOACTBA je 3aCHOBaHa Ha CTapOCHO] aHaNU3W MNOTPaKMBarba Of, Kynaua, MCTOPUjCKUM
OTNMCMMa, KpeauTHOj cnocobHOCTM Kynaua u npomeHama y noctojehium ycnosuma npopaje. Oso
yK/bydyje v npevnoctaBke o Byayhem noHawary Kynaua u odvekuBaHo] Byayhoj HannaTu.
MNpomeHe y yc0oBMMa NOCN0Batba, A€AaTHOCTU MM OKONHOCTMMA Be3aHum 3a ogpehere kynue
MOIy Aa wuMmajy 3a nocneauuy KOpekuujy ucnpaske BpeAHOCTU CYMHMBUX W CNOPHUX
noTpaxuBarba obenonarbeHe y npunoxXeHum GUHAHCUCKUM M3BeluTajuma.
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HANOMEHE Y3 ®UHAHCUICKE U3BELLITAJE

31. peuembap 2018. roguHe

N JYroumnorT - CANP BEOTPAA

3HAYAJHE PAYYHOBOACTBEHE NPOLEEHE (HACTABAK)

Cyacku cnoposn

Mpuankom oamepasarba W NpU3HaBara pesepBucarba M yTBphMBarba HWUBOA U3/I0XKEHOCTU
noTeHumjanHUm obaBe3ama Koje ce ogHoce Ha noctojehe cyAcKe cnopoBe pyKOBOACTBO [pyliTea
AoHocu oapeheHe npouexe. OBe NpoueHe Cy HeonxoaHe 3a yTephusarbe BepoBaTHOhe HacTaHKa
HeraTUBHOTI UCX0Aa W oapehuBarba M3HOCA HEONXOAHOT 33 KOHaYHO CYACKO NopasHakbe. Ycnea
UHXepeHTHEe HeW3BECHOCTM Y NOCTYNKY NPOLEHUBakba, CTBapHM Tybuuu Mory Aa ce pasaukyjy o4
rybuTaKa MHULUMjanHo yTBpheHnx npoueHom. 360r Tora ce npoueHe Kopuryjy kKaaa [pywrso aohe
4O HOBUX WMHbOpMauumja, YrnaBHOM y3 NOAPWKY UHTEPHUX CTPYYHUX CAYXOM uaM CNOsbHUX
caBeTHUKa. M3meHe npoLeHa Mory A4a y 3HauajHoj mepu yTuuy Ha Byayhe nocnosHe pesynTare.

HEMATEPUJANTHA UMOBUHA

HabaBHa BpeaHoOCT

1. janyap 2017. roguHe
HabaBKe y TOKy roanHe
MNpeHocun

Ynnate

Otyhera u pacxopoBarba
31. peuembap 2017. rogune

1. janyap 2018. roguHe
HabasKe y TOKy roguHe
NpeHocu

31. neuembap 2018. roauHe

UcnpaBKa BpeaHOCTU

1. janyap 2017. ropuHe
AmopTu3auuja

31. peuembap 2017. roauHe

1. jaHyap 2018. roguHe
AmopTusauymja
31. peuembap 2018. roguHe

Capawra BpegHOCT
31. peuembap 2018. roaune

31. peuembap 2017. rognHe

y xumwapama PCQ

Ynarare y Hemarepwujan- ABaHcu 3a YKynHo

passoj n Ha UMOBMHAY  HemarepujanHy
codrBEp npunpemm MMOBUHY

341.634 373.603 408.758 1.123.995

- 313.908 - 313.908

76.511 (76.511) - -

- - 692.169 692.169

- - (491.499) (491.499)

418.145 611.000 609.428 1.638.573

418.145 611.000 609.428 1.638.573

- 348.844 359.881 708.725

164.139 (271.988) (378.982) (486.831)

582.284 687.856 590.327 1.860.467

76.963 - - 76.963

92.882 - - 92.882

169.845 - - 169.845

169.845 - - 169.845

164.630 - - 164.630

334.475 - - 334.475

247.809 687.856 590.327 1.525.992

248.300 611.000 609.428 1.468.728
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N JYTOMMROPT — CANP BEOTPAL

HAMOMEHE Y3 ®UHAHCUICKE U3BELLUTAJE
31. peuembap 2018. roaute

6. HEKPETHWHE U ONPEMA

y xupagama PCA

paheBUHCKK Ocrana

objexTn Onpema cpeacTBa YKynHO
HabasHa BpeaHOCT
1. jaHyap 2017. roanHe 3.622.238 469.043 1.848.354 5.939.635
HabaBsKe y TOKy roguHe - - 60.330 60.330
MpeHocu 221 78.745 (78.966) -
Otyhera n pacxoaoBata - (13.005) - (13.005)
31. peuembap 2017. ropuHe 3.622.459 534.783 1.829.718 5.986.960
1. janyap 2018. roguHe 3.622.459 534.783 1.829.718 5.986.960
HabaBke y TOKy rognHe 114.354 - 118.237 232.591
MpeHocu - 48.922 (34.115) 14.807
NpoueHa (170.136) - - (170.136)
Otyhera u pacxoaosara - {11.931) - (11.931)
31. peuembap 2018. rognHe 3.566.677 571.774 1.913.840 6.052.291
UcnpaBKa BpeAHOCTH
1. janyap 2017. roguHe 347.879 264.517 20.652 633.048
AmopTu3auuja 74.236 58.898 3.083 136.217
Otyherba u pacxoaosarba - (12.579) - {12.579)
31. peuembap 2017. roaute 422.115 310.836 23.735 756.686
1. janyap 2018. roguHe 422.115 310.836 23.735 756.686
AmopTu3ayuja 34910 62.543 .3.082 100.535
NpoueHa (428.212) - - (428.212)
OTyherba u pacxoaosatba - (10.795) - (10.795)
31. peuembap 2018. rogute 28.813 362.584 26.817 418.214
Capawta BpegHocT
31. neuembap 2018. roavnne 3.537.864 209.190 1.887.023 5.634.077
31. peuembap 2017. loaunHe 3.200.344 223.947 1.805.983 5.230.274

OcTtana OCHOBHAa CpeACTBa Koja Ha paH 31. peuembpa 2018. roauHe usHoce 1.887.023 xumane
PCA (2017. ropuHe — 1.805.983 xuspane PC/l) obyxBaTajy YINaBHOM HEKPETHUHE, NOCTOjera W
onpemy y npunpemu y usHocy oA 1.884.074 xwmage PCA (2017. rognHe — 1.799.952 xusmpane

PC/).

MpoueHa dep BPEAHOCTU HEKPETHNHA je U3BPLIEHA Ca CTatbeM Ha AaH 31. jaHnyapa 2018. roaunne
oA crpaHe 3aBoja 3a KOHCANTWUHI W BewTadewe A.0.0 Hoeu Cap. MpoueHa je u3BpleHa
NPUMEHOM TPKWLWHOT NpucTyna. EGekTn npoueHe Ha pesanopusaunoHnm pesepsama U3HOCUAU
cy 269.427 xumpaga PCL. EpexaT oan10xeHNX Nopesa 3HOCUO je 40.411 xumwapa PCL.
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HANOMEHE Y3 ®UUHAHCUICKE U3BELLTAIE

31. peuembap 2018. roauHe

N JYrommvnoreT - CANP bEOTPAL

7.

UHBECTUUUOHE HEKPETHUHE

MNHBECTMUMOHE HeKpeTHWHe UCKa3aHe Ha AaH 31. geuembpa 2018. roguHe u3sHoce 1.169.649

xusbapa PCA (2017. roguHe — 741.785 xumwaga PCA).

HabaBHa BpegHOCT
1. janyap 2017. roanHxe

31. peuembap 2017. roguHe

1. jaHyap 2018. roaute
MNpoueHa
31. peuembap 2018. roaunHe

Ncnpaska speaHoCTH
1. janyap 2017. roguHe
31. peuembap 2017. rogune

1. janyap 2018. roanHe
31. neuembap 2018. roguHe

Capawba BpeaHocT
31. peuembap 2018. roguHe

31. peuembap 2017. FoauHe

y xnmwapama PC/]
WHBecTMumnoHe
HEeKpeTHUHe

746.531

746.531

746.531
427.864

1.174.395

4.746
4,746

4.746
4.746

1.169.649

741.785

MpoueHa ¢ep BpefHOCTM MHBECTULMOHUX HEKPETHWHE je M3BpWEHa ca crarbem Ha aaH 31.
jaHyapa 2018. roavHe op cTpaHe 3aBofa 3a KOHCANTUHT U BewTayerwe 4.0.0 Hoeu Cag. MpoueHa

je M3BplIEHa MPUMEHOM TPXUWHOT NPUCTYNa.
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HANOMEHE Y3 ®UHAHCUICKE U3BELUTAIE
31. peuembap 2018. roanHe

JNJYrOMMNoOPT - CANP BEOTPAL

8.

AYTOPOYHU ®UHAHCUICKU NNACMAHU

Yuewha y KanuTtany 3aBUCHUX NPABHUX IMLA
Yuewha y KanuTany npuapy*eHux npasHUX nuua

XapTuje o4 BpeAHOCTM pacnonoXuse 3a NpoAaajy:
- NOC/OBHE BaHKe y 3emsbn
- NpuBpeAHa ApPYLITBA Y 3eM/bK

[AyropodHu nnacmaHm:
- NoBe3aHa NpaBHa Anua

[yropouHu ctambeHu KpeanuTu AaT 3an0CNeHUMa

MWuHycC: ucnpaeka BpeaHoOCTU
- yuewha y KanuTany 3aBUCHUX NPaBHUX AULLA

- yuewha y Kanutany npuapyeHux NpasHUX NMua
- XapTuja o4 BpeAHOCTK PacnNONOXUBUX 3@ NPoAajy

Yuewha y Kanurany 3aBMCHUX NpaBHUX AULa

BopbeHu cnoxexu cuctemu 4.0.0. beorpaa
YTtBa - ABUO MHAYCTpUja A4.0.0 NaHyeso
Atepa a.0.0. beorpag

Kosauku LeHTap 4.0.0. Bammeso

NoTtucuje - NpeuusHu us a.a Apa
JyroumnopTt- luBHuue a.0.0. beorpag,
NMU WHxkeroepuHr a.0.0. beorpag
Kunan-EkcnopTt A.0.0. beorpag,

Yuewhey %

100,00%
99,25%
100,00%
51,00%
72,79%
100,00%
100,00%
100,00%

y xnmapama PCL,

2018. 2017.
6.383.849 3.084.340
3.618.064 3.618.064

10.001.913 6.702.404
411.827 411.827
16.698 16.698
428.525 428.525
163.634 1.347.818
60.946 68.661
224.580 1.416.479

(7.368) (7.368)
(2.954.606) (2.954.606)
(307.866) (343.618)
(3.269.840) (3.305.592)
7.385.178 5.241.816

y xumwapama PCA

2018. 2017.
5.016.185 2.249.747
650.062 116.991
394.191 394.191
160.653 160.653
58.425 58.425
92.083 92.083
4.439 4.439

443 443
6.376.481 3.076.972

Y 2018. roguHu nosajmuue aate npusBpegHom ApywTey bopbeHn cnoxeHu cuctemu 4.0.0.
beorpaa y w3aHocy PCA 2.766.438 xu/mvafa cy KOHBEPTOBaHe y KanuTan oBor apywTsa. Takohe,
nosajmuue aate NpuBpeaHOM ApyLTBY YTBa- ABUO UHAYCTPHMja 4.0.0 NaH4YeBo y usHocy og PCJ,
533.071 cy koHBeprToBaHe y KanuTtan u Tume je nosehaHo yuyewhe JpywTBa y OBOM NpUBPEAHOM

ApywTey Ha 99,25%.
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JNJYTOUMNOPT — CANP BEOTPAA

HAMNOMEHE Y3 ®UHAHCUICKE U3BELLTAJE
31. peuembap 2018. roauHe

8. AYTOPOYHU ®UHAHCUICKU NNACMAHU (HACTABAK)
Yuewha y KanuTany npuAapy>KeHUx NpaBHUX AMua

Yuyewha y kanuTany NnpuapyKeHux NpaBHUX MUA UCKa3aHa Ha AaH 31. geuembpa 2018. rognHe y
usHocy og, 663.458 xumwaga PCA, (2017. roguHe — 663.458 xumaaa PCL) y noTRYHOCTH ce ogHOoce
Ha yyewhe y kanutany Cpncke 6aHke a.4. beorpag,

AyropouHu nnacmaHm

[yropoyHu nnacmaHn fatv noBesaHWM NpaBHUM MUMMa UCKa3aHU Ha gaH 31. aeuembpa 2018.
roguHe y usHocy og 163.634 xumaga PCA (2017. roamnHe — 1.347.818 xuswapa PCA) ce ogHoce Ha
AyropoyHe KpeguTe gate 3a MHBecTUuuje 6e3 oppeheHor poka aocneha. KamaTHe ctone Ha
opobpeHa cpeacTsa Ha AaH bunanca cTatba Kpehy ce y pacnony og, 2,4% 400 6% roauwwe (2017.
roauHe — 2,4% no 6% roauniire).

[AyropouHu ctambeHn KpeauT AaTh 3anocneHuma Mckasauu Ha aaH 31. geuembpa 2018. roanne
y usHocy oa 60.946 xumapa PC (2017. roguHe — 68.661 xusbagy PCA) opnobpasanu cy 2005.
roguHe Ha nepuog op 20 roguHa M y3 KamaTHy ctony op 1% roguwe {2017. rogure — 1%

roguiitbe).
9. 3AJIUXE

y xumapama PCA
2018. 2017.
MnaheHun aBaHCK 3a 3anuxe 4.606.822 6.241.874
HeposplweHa Nnpoussoaka 5.701.564 3.575.274
Poba 1.960.250 2.724.114
Martepujan 2.289.334 2.333.180
Anart u uiBeHTap 36.375 10.080
MuHyC: ucnpaBKa BpeaHOCTH (718.528) (672.443)
13.875.817 14.212.079
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HANOMEHE Y3 ®UHAHCUICKE N3BELLTAIJE
31. peuembap 2018. roguHe

JN JYyrommnorT - CANP BEOIPA[,

10.

11.

NOTPAXUBAHA MO OCHOBY NPOAAIE

Kynuu y 3emsbu:
- NOBe3aHa npasHa AMLa
- 0CTana npasHa Amua
Kynuw y nHocTpaHcTey

MMuRycC: ucnpaBKa BpeAHOCTM
- noBe3aHa npaBHa Anua
- OCTana npasHa AuLa

y xumwapama PCL],

2018. 2017.
1.454.053 1.403.524
823.431 149.540
7.156.116 5.094.878
9.433.600 6.647.942
(159.481) (160.229)
(3.398.984) (3.595.919)
(3.558.465) (3.756.148)
5.875.135 2.891.794

Ha pocnena notpaskusarba [pywTBo He Bpwn 06padyH 3aTesHe KamaTe. Hannarta noTpaxusara
04 Kynaua Huje obesbeheHa TepeTom Ha UMOBUHY AyXKHUKA UK jemcTBom Tpeher anua.

fpomeHe Ha ucNpasuM BpeAHOCTW NoTpaxkuearea 3a 2018. u 2017. roaunHy cy 6Gune cnegehe:

Cratbe Ha NoYeTKy roguHe

HoBe ucnpaske y TOKy roguHe

UckibmKasarbe ncnpaske BpefHOCTH

HeratusHe KypcHe pasnuke

OTtnuc paHunje ncnpassbeHUX NOTPAKUBAHA
Hannata npeTxoaHO McnpaB/beHNUX NOTPAXKMUBaHHA

Crarbe Ha Kpajy roguHe

APYFA NOTPAXXUBAA

MoTpaxuBsatba 3a BuLWe naaheH nopes Ha AO6UT
MoTpaxusarba 3a KamaTy U AUBUAEHAE:
- NoBe3aHa npasHa Auua
- OCTana npasHa AKUa
MoTpaxuBsarba 0g, 3anoCNEeHNX
Octana noTpaxuBarba

y xumapama PCAL

2018. 2017.
3.756.148 1.899.225
185.892 1.938.624
(3.319) -
5.123 (73.348)
(385.379) (8.353)
3.558.465 3.756.148

y xumapama PCL

2018. 2017.
264.189 208.873
334.320 182.255

17.103 11.637
63.183 119.146

2.905 1.542

681.700 523.453
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JNJYTOMMNOPT — CANP BEOTPAA

HANOMEHE Y3 ®UHAHCUICKE U3BELLTAJE
31. peuembap 2018. roguHe

12. KPATKOPOYHMN ®UHAHCUICKU NNTACMAHU

Yy xumapama PCJ

2018. 2017.

KpaTKOpOYHU GUHAHCUJCKM NNacMaHu:
- NoBe3aHa npasBHa Anua 4.304.015 4.762.040
-y 3eM/bM 165.891 81.896
KpaTKOpOYHM KpeauTu Aath 3anocneHuma 6.240 6.890
4.476.146 4.850.826

KpaTkopouru puHaHcHjckm nnacmanm uckasaHu Ha aaH 31. aeuembpa 2018. roguHe y U3HOCY O
4.476.146 xumwana PCA (2017. roaune — 4.850.826 xumaga PCA) y Hajsehem u3HOCy ce oaHoCe
Ha no3ajMuue noBesaHMm NpasHUM anuuma ogobpeHe y3 KamaTHy ctony o 0,2% MeceuHo
(2017. roguHe — 04, 2,4% A0 6% roguiitbe).

13. FOTOBUHA U TOTOBMHCKU EKBUBANEHTU

y xumwagama PCA,

2018. 2017.

[paTHTHU M OpoYEeHU Aeno3nTH 2.791.654 2.794.596
JeB13Hun pauyHu 1.330.545 1.350.073
JeBun3nu akpeanTueu 675.013 668.599
AuHapckm pauyHn 224.222 281.947
N3pBojeHa HOoBYaHa cpeACTBa U akpeauTUBK 21.003 44.218
Ocrana HOoBYaHa cpeacTBa 6.295 7.885
5.048.732 5.147.318

FOTOBUHA U rOTOBMHCKU EKBMBANEHTH UCKa3aHK Ha AaH 31. aeuembpa 2018. roanHe y M3HOCY 04
5.048.732 xwmape PCL (2017. roauHe — 5.147.318 xumapa PCA) Hajsehum genom Yy M3HOCY 0p,
2.791.654 xwmwape PCA (2017. roguHe — 2.794.596 xusmapa PCL) ce ogHoce Ha 6GeckamaTHa
cpeAcTsa, vunje je kopuwheroe orpaHWueHo, M3ABOjeHa Y NPETXOAHOM MNepuogy 3a M3BpLEbe
o6aBe3a nNo oCHOBY yrosopa O CNo/bHOTPrOBUHCKOM NMPOMETY.
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HAMOMEHE Y3 PUHAHCUICKE U3BELLTAJE
31. peuembap 2018. roaure

JNJYTOUMNOPT - CANP BEOIPAL

14.

15.

16.

AKTUBHA BPEMEHCKA PA3MPAHUYEIHA

YHanpea nnaheHun TpOWKOBY
Pa3rpaHuueHun TPOWKOBM NO ocHoBy o6aBesa
OcTana aKTMBHA BPEMEHCKA pasrpaHuyetba

OCHOBHWM KANUTAN

y xumagama PC[,

2018. 2017.
395.059 518.585
- 26.432
395.059 545.017

OcHOBHYW KanuTan [pywTsa UckasaH Ha AaH 31. geuembpa 2018. roguHe y usHocy oa 4.182.059
xupaga PCA (2017. roamHe 4.182.059 xumasa PCA) ce cacTojm oa yaena ocHusaua, Peny6nmke

Cpbuje.

OcHoBHM KanuTan [lpywTBa MCKasaH y NOCNOBHUM KrbMramMa ycarnalleH je ca CTarkem OCHOBHOF
Kanutana pernctposaHum Kog AreHuuje 3a npuspeaHe perucrpe.

AYIOPOYHA PE3EPBUCAHA

Pesepsucarba no Yrosopy o 4oHaumju

Pesepsucarba 3a HakHage u gpyre 6ennduuuje
3anoCNEHUX

Pesepsucarba no Yrosopy 0 3ajeAHUYKOM ynararey

PesepBucatba 3a TPOWKOBE CYAKMX CNOPOBA

y xumwapama PCQ

2018. 2017.
1.047.777 1.047.777
34.054 40.109
1.081.831 1.087.886
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17. AYTOPOYHE OBABE3E

y xubagama PCL]

2018. 2017.
LyropoyHu Kpeantu y 3emsbn 3.545.838 1.804.636
Octane pyropouHe obasese:

- AyropoyHe obasese No OCHOBY U3B03a - 3.565.285

- ocTane gyropoyHe o6ase3e o OCHOBY NpojeKkara 2.774.451 1.206.835
6.320.289 6.576.756
Tekyha gocneha ayropouHux kpeauta - (751.545)
6.320.289 5.825.211

Ob6asese [lpywTBa No OCHOBY AyrOPOYHMX KpeauTa Ha AaH 31. Aeuembpa 2018. rognHe y usHocy
oA 3.545.838 xumwana PCA (2017. roguHe — 1.804.636 xumaga PC/) y uenocTu ce ogHoce Ha
KpeauTte nocnoBHUX GaHaka y 3emsbu, 1 TO:

Ayropounn kpeaut oa MNowrtaHcke LUteanonuue a.a. beorpag omobpeH je y 2018. roamHu y
usHocy og, 30.000.000 EYP 3a peduHaHcuparbe obaBesa n dpruHaHCMparbe AYropoOUHMX YyroBopa Ha
nepuoa o4 72 meceua ca rpejc NepuoAoOM Ofi ABIHAECT MECeLM.

KamarHa cTtona Ha ogobpeHa cpeacTBa Ha aaH bunaxca ctarba je 6M EYPUBOP+4,2% rogniike
(2017. ropuHe — 6M EYPUBOP+4,2% roauwie A0 pedepeHTHe KamaTtHe crone HBC + 1,3%
roauwme).

Ocrane ayropoure obasese Ha aaH 31. seuembpa 2018. rogmHe y usHocy og 2.774.451 xusvagny
PCA (2017. roamne — 4.772.120 xwmwaga PCA) y uenoctu ce ogHoce Ha AYropo4YyHe peBusHe
obasese no crapum nocnosuma us nepuoaa buswe Jyrocnasuje.

BanyTHa cTpykTypa ayropouHux obasesa Ha AaH BunaHca cTama je 6una cnepeha:

y xumpagama PCA,

2018. 2017.

yca 2.749.642 4.747.253
EVP 3.570.647 1.604.503
PCa - 225.000
6.320.289 6.576.756
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17. LAYFOPOYHE OBABE3E (HACTABAK)

Crpyktypa pocneha ayropouhux obasesa Ha aaH 31. geuembpa 2018. u 2017. roguHe pata je y
cnepehoj Tabenu:

y xu/bapama PCQ

2018. 2017.

[o 1 rognHe - 751.545
04 1 oo 2 roguHe 709.168 1.733.380
0Aa 2 po 5 ropnHa 2.836.670 526.545
MNpeko 5 roauHa 2.774.451 3.565.286
6.320.289 6.576.756

18. OAONNOXKEHE NOPECKE OBABE3E

OpanoxeHe nopecke obasese y HeTo U3HoCy Ha gaH 31. aeuembpa 2018. u 2017. roavHe ogHOCe
ce Ha npuspemeHe pasnuke no cneaehum nosununjama:

y xummapama PC/,

2018. 2017.
OdnoxceHe nopecke obaesese

HekpeTHWHe 1 onpema 522.652 419.766
522.652 419.766

Odnoxcera nopecka cpedcmea
3anuxe 42.464 42.464
[yropouHa pesepsucatba 5.108 6.016
Obasese No OCHOBY jaBHUX NPMX0Aa 2 12
Ocrano 5.128 5.109
52.702 53.601
469.950 366.165

19. KPATKOPOYHE ®UHAHCWUICKE OBABE3E

y xumapama PCJ,

2018. 2017.

KpaTKOpOUYHU KpeauTh y 3em/bU 2.840.627 3.423.703
Tekyhe gocnehe ayropouHux KkpeguTa - 751.545
2.840.627 4.175.248
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19.

20.

21.

KPATKOPOYHE ®UHACUICKE OBABE3E (HACTABAK)
Obasese [lpywiTBa NO OCHOBY KPaTKOPOUHMX KpeguTa Ha AaH 31. Aeuembpa 2018. roguHe vy
u3Hocy oa 2.840.627 xupapa PCA (2017. rogmHe — 3.423.703 xuspage PCA) Hajsehum genom ce

oAHoce Ha cpeacTBa oaobpeHa oA cTpaHe NOCNOBHUX BaHaKa 3a 0ApPKaBakbe NMKBUAHOCTH.

Kamatre cTone Ha opobpeHa cpescTBa Ha AaH BunaHca crara Kpehy ce y pacnoHy og 2,75% 4o
5,5% (2017. ropguHe - 2.75% no 5%).

BanyTHa cTpykTypa KpaTKOpouHux ¢uHaHcujckux obasesa (ocum Tekyhux pocneha) Ha paaH
bunaHca cTarba je 6una cnegeha:

y xumapama PCA

2018. 2017.

EYP 1.595.627 1.910.370
PCA 1.245.000 1.513.333
2.840.627 3.423.703

OBABE3E 3A OCTAJIE MOPE3E, AONPUHOCE U APYTE AXEUHE

Yy xwswagama PCA]

2018. 2017.

Obasese 3a nopes u3 pesyntaTa - 80.775
Ocrane obase3se 3a nopese, AONPUHOCE U Apyre

Aabune 105.519 -

105.519 80.775

OBABE3E U3 MOC/IOBAHA

y xnrbapgama PCJ,

2018. 2017.

Dobass/waum y 3emsbu:
- NoBe3aHa npasHa nuua 458.571 1.039.364
- ocTana npasHa nMua 2.725.749 2.534.017
Lobas/baun y uHocTpaHCTBY 1.872.242 1.572.037
Octane obaBese 13 nocnosarba 15.119 15.312
5.071.681 5.160.730
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22.

23.

24,

NPUXOAY Of NPOAAJE POBE

Mpuxoan op npoaaje pobe y 3em/by MaTUYHUM U
3aBMCHUM NPaBHUM NNULUMa

MNpuxoau og npoaaje pobe y 3emsbn

Mpuxoau op npogaje pobe y NHOCTpaHCTBY

nPMXoau o4 NPOAAJE NPOU3BOAA U YCNYTA

Mpuxoau o npoaaje nponssoaa v ycnayray
3eM/bMU:
- NOBe3aHa NPasHa nMua
- OCTana npasHa n1ua

Npuxoau og npoaaje nponssoaa v ycayray
WHOCTPAHCTBY

TPOWWKOBU MATEPUIANA

TpowKoBK OCHOBHOT MaTepujana
Tpowkosn maTepujana y pectopaHy
TPOWKOBKM KaHUeNapmnjckor matepujana
TpowkoBu oTnuca anata u XT3 onpeme
TpowkoBu ocTanor marepujana

y xumwapama PCO

2018. 2017.
48.765 -
1.109.077 1.231.867
10.993.625 17.676.265
12.151.467 18.908.132

y xuwagama PC,

2018. 2017.
226.170 8.093
1.339.870 1.251.837
790.260 1.746.287
2.356.300 3.006.217

y xubapama PCL

2018. 2017,
1.902.817 1.768.383
38.589 36.432
5.161 7.529
5.269 6.776
13.582 16.502
1.965.418 1.835.622
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25.

26.

TPOLWUKOBU 3APAZA U OCTATU JTIUHHU PACXO AU

Tpowkosu HpyTo 3apaga

Tpowkosu cnyxb6eHux nytosatba

TpowKoBM HaKHaZa No ayTOPCKUM YroBOpUMa

Tpowkosu nopesa n 4ONPUHOCa Ha 3apajie Ha TepeT
nocnopasua

TpowKoBK HakaHaga No yroBopuma o Aeny

TpowKoBM HakHaAa 3a NPeBo3 pajgHUKa

Tpowxosu oTnpemMHuHa

TpOWKOBK HaKHaa YNaHOBUMA YNPaBHOT M Hag30PHOT
onbopa

OcTanu nuuHmn pacxoan

TPOLWIKOBU NPON3BOAHUX YCNYTA

TpowKoBKM ycnyra Ha M3paam yuuHaKka
TpOWKOBM TPAHCNOPTHUX yCAyra

TpowkoBwu cajmosa

TpowWKOBKU UCTPaXKUBAHA

TpolwKosu ycnyra oapiaBarba

TpowKosu 3aKyNHUHA

TpoLwKoBY pa3Boja Koju Ce He KanuTanusyjy
TpolwKoBKM pekname U nponaraxge
Tpowkosu ocTanux ycnyra

y xuspapama PCQ

2018. 2017.
476.250 491.908
242.163 239.612
102.067 99.352

83.879 86.742
17.091 16.052
11.088 14.732

7.386 9.456

5.108 4974

14.655 9.843
959.687 972.671
y xumagama PCA

2018. 2017.
885.894 1.249.843
905.462 967.400
189.471 125.312

475 15.564

46.027 84.115

20.165 19.197
115.610 83.137

20.130 9.538

1.110.805 -
3.294.039 2.554.106
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27.

28.

29,

HEMATEPUJANTHU TPOLLUKOBU

TpPOWKOBM HENPOU3BOAHUX YCAyra

Tpowkosu nopesa u gonpuHoca

TpowKoBu nnaTHoOr npomeTa

Tpouwkosu penpeseHTauuje

TpowkKoBKM Npemuje ocuryparba

Tpowkosu npodecuoHanHux ycnyra

TPOLWKOBM CYACKUX U aaMUHUCTPATUBHUX TaKCH
OcTanu HemaTepujanHu TPOLIKOBK

®PUHAHCUICKK NPUXOAMU

Mpwuxoaun o KamaTa:
- NoBe3aHa npaBHa Nuua
- OCTana npaBHa AMU3
Mo3nTUBHE KypCHE pa3nuke:
- OCTana npaBHa MuUa
Npuxoam no ocHosy edekaTta BanyTHe Knaysyne
- NoBe3aHa NpasHa Muua
- ocTana NpasHa Nuua
Octanu $puHaHCHjcKM npuxoau
- NoBe3aHa npasHa nmua

®UHAHCUNICKU PACXOOUN

Pacxoaun kamaTa
- oCTana npaBHa nuua
HeratusHe KypcHe pasnuke:
- OCTana npasHa MMua
Pacxoau no ocHoBy edexaTa BanyTHe Knaysyne
- NoBe3aHa NpaBHa NMua
- OCTasna NpasHa Auua
Octanu duHaHcKjckn pacxoam

y xumapama PCQ1

2018. 2017.
1.038.594 758.743
233.706 188.664
181.377 201.317
59.796 51.827
53.183 61.048
23.195 25.006
3.653 7.513
63.693 359.303
1.657.197 1.333.421

Yy xumapama PCAl

2018. 2017.
174.760 179.814
6.192 25.505
627.913 3.111.974
48.975 49.650
88.495 321.201
- 27.557
946.335 3.715.701

y xumapama PC,

2018. 2017.
246.714 194.253
724355 2.896.973

16.230 181.343
29.056 64.351

- 1.267
1.016.355 3.338.187
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30. NPUXOAM OA YCKNABUBAHA BPEAHOCTU OCTANIE UMOBUHE

LUenokynan usHoc npuxopa oA ycknahusarba BPegHOCTM MMOBUHE Ha AaH bunaHca crarba y
usHocy op 385.379 xumpapa PCA (2017. roguHe — 25.134 xupapna PCA) ce ogHocku Ha HannaheHa
OTnWUCaHa noTpaxusarba OA Kynaua y MHOCTPaHCTBY CTapujux oA je4He roAuHe M Kynaua y
3eM/bU KOjU Cy cTapmjn o 60 Aana (Buaetu HanomeHy 10 y3 ¢dnHaHcujcke nssewraje).

31. PACXOAN OA YCKNABUBAHA BPEAHOCTU OCTANTE UMOBUHE

LlenokynaH usHoc pacxosa no ocHOBY ycknahmuBarba BpeHOCT MMOBUHE Ha BaH bunawca crara
y n3Hocy og, 185.892 xusbage PC/ (2017. rognre — 1.938.624 xumage PCA) ce ogHocu Ha oTnuc
NoTpaXkmsarba OA Kynaua y MHOCTPAHCTBY CTapujux OA jeaHe rofinHe U Kynaua y 3em/bU Koju cy
cTapuju og 60 gaHa.

32. OCTANUN NPUXO AU

y xubapama PC[]

2018. 2017.
Mpuxogu og cmarberba ob6asesa 2.170.801 248.368
HannaheHa oTnucaHa noTpa)kusaka 111.725 119.592
Buwkosu 68.421 42.058
Mpuxoan o4 ykngarba AyropoyHUX pesepBucarba 9.148 730.495
Hobuuym og npoaaje onpeme 1.675 2.136
NpoueHa BpeAHOCTU UHBECTULUMOHNX HEKPETHUHA
(HanomeHa 7) 427.864 -
Mpuxoamn og NOKNOHa 296.610 -
Octann HenomeHyTU npuxoam 233.799 71.274
3.320.043 1.213.923

33. OCTANN PACXO AU

y xumapama PCL

2018. 2017,

Pacxoam no ocHosy obesspeherba 3anuxa » - 230.700

Pacxoau no oCHOBY YyroBOPEeHUX Ka3HW U NeHana 220.912 177.220
Pacxoaum 3a xymaHUTapHe, KyAITypHe n3gpaBcTBeHe

HameHe 65.304 71.933

Ocranu HenomeHyTH pacxoam 26.790 20.347

313.006 500.200
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34.

NOPE3 HA AOBUTAK

KomnoHeHTe nopesa Ha aobutak

Tekyhu nopecku pacxop,
OpnoxeHn Nopecku pacxoga,

y xu/bapama PCA

2018. 2017.
(491.335) (824.208)
(63.374) 34.583
(554.709) (789.625)

Ycarnawasarbe .quera npe onope3snsarba U NOpecKe ocHoBuULe

[obutak npe onopesuBarba
KopeKuuje 3a ctanHe pasnuke
Kopekuuja 3a npuspemeHe pasnuke:
- obesspeherbe NoTpaXkMBarba
- obesspeher-e UMOBUHE
- pauyHOBOACTBEHA U MOPECKa aMOpPTU3aLMja
- NpUMakba 3anoCNeHuX
- nopesu » AONPUHOCH

Mopecka ocHoBMUA
O6pauyHaTu nopes (no ctonu og, 15%)

Tekyhu nopes Ha gobuTak

y xumwapgama PCA

2018. 2017.
3.170.452 3.923.273
81.971 1.319.916
8.898 (12.709)
11.330 230.700
2.900 33.723
- (244)
16 63
3.275.567 5.494.722
491.335 824.208
491.335 824.208
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35.

TPAHCAKUMUIE CA NOBE3AHUM NULIUMA

Y OKBUpY CBOjUX PeAOBHUX NOCNOBHUX aKTUBHOCTY [pywTBo 06aB/ba TpaHcaKumje ca NnoBe3saHnm
nvuuma. Y Toxky 2018. n 2017. roguHe obassbeHe cy cnegehe TpaHcakuuje ca NoBe3aHWM

ApPaBHUM nNUmnma:

nPUXoau o4 NPOAAIJE
Mpuxoau op npoaaje pobe y semmbu

Mpuxoau og npopaaje npoussoda v ycnyray

3em/bm:
- 3aBMCHa NpaBHa AuLa

®NHAHCUICKM MPUXOAU
- 3aBMCHa npaBHa nuua

HABABKE
- 3aBUCHa NpaBHa AunLa

OUHAHCUICKK PACXOAU
- 3aBUCHa NpaBHa nua

NOTPAXXUBAA U NIACMAHUA
Dyropounu KpeauT1 U NnacMmaHu:

- 3aBuCHa npaBHa nAuua
MorpaxuBarsa of Kynaua:

- 3aBMCHa nNpaBHa NnLa
NoTpaxnBarba 33 KamaTy

- 3aBMCHa NpaBHa Mua

KpaTKoOpouHU PUHAHCU]CKU NAACMaHMK:

- 3aBMCHa npaBHa anua

OBABE3E
O6aBe3e npema aobaBs/baunma:
- 3aBMCHa NpaBHa Anua

y xumwapama PCQ

2018. 2017.
48.765 -
226.170 8.093
226.170 8.093
223.735 257.021
223.735 257.021
2.289.223 1.737.519
2.289.223 1.737.519
16.230 181.343
16.230 181.343
163.634 1.347.818
1.294.572 1.243.295
334.320 182.255
4.304.015 4.762.040
6.415.503 7.535.408
458.571 1.039.364
458.571 1.039.364
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36.

YNPAB/bAHE PUHAHCUICKUM PUSULIMVA

Kareropuje ¢dmHaHcujckux cpeacraBa n obasesa

y xumwapama PC[L]

2018. 2017.

®duHaHcujcka cpepcTBa
[yropounu GUHAHCUjCKU NaacmaHmu 224.580 1.416.479
[yropouyHa noTparknsara - 10.994
MNoTparknsara 6.570.455 3.442.555
KpeTkopouHyt PUHAHCU[CKU NnacmaHn 4.476.146 4.850.826
OTOBMHA M TOTOBUHCKN €KBUBANEHTU 5.048.732 5.147.318
16.319.913 14.868.172

duHaHcujcke obaBese .
LyropouHe PuHaHcujcke obasese 6.320.289 5.825.211
KpaTkopouHe ¢puHaHcujcke obasese 2.840.627 4.175.248
ObaBese U3 NOCN0OBatba 5.071.681 5.160.730
Ocrtane kpaTkopoyHe obasese 1.526.822 61.142
15.759.419 15.222.331

OCHOBHY GUHAHCUjCKM WHCTPYMEHTU [pywTBa Cy roTOBMHA W TOTOBUHCKM €KBUBANEHTH,
noTpa)kmBara, GUHAHCUJCKU NNaCMaHWN KOJU HaCcTajy AUPEKTHO M3 MOCNOBakba, Kao U AyropoYHK
U KpaTKOpouHW Kpeautu, obasese npema aobas/baumma u octane obasBe3e uMja je OCHOBHa
HameHa ¢uHaHcuparbe Tekyher mocnoBara [pywTBa. Y HOPpMaiHWUM YCROBMMA MOCAOBaHba,
ApywWwTBO je M3NOKEHO HUXKE HABEAEGHUM PU3ULMMA.

Unmesu ynpassbarba pUHAHCMjCKUM pusnumnma

Nocnosarbe [pyWwTBa je U3N0KEHO PasANUYUTUM GUHAHCHJCKUM PUSULMMA: TPXHULLHOM PU3KMKY,
KPEAUTHOM PU3UKY U PU3UKY AUKBUAHOCTW. [lporpam ynpas/batba GUHAHCUCKUM PU3ALKMA
Opywrtsa je ycmepeH Ha HemoryhHocT npeasuharba gorahaja Ha GUHAHCUMJCKUM TPXRUWTUMA K
TEXU MUHUMUINPary Moryhux HeraTuBHUX edekaTta Ha dpuHaHCUjcke nepdopmaHce dpywTsa.
[pywITBO He KOPUCTU HUKakBe GUHAHCMjCKE UHCTPYMEHTE 3awTuTe of edexaTa GpUHAHCUJCKUX
pPU3MKa Ha NoCNoBarbe M3 pasnora WTO TakBWM MHCTPYMEHTU HUCY Y WWPOKO] ynoTtpebu, HuTw
NOCTOjW OPraHW30BaHO TPXMULITE TaKBUX MHCTPyMeHaTa y Penybaunum Cpbuju.

TpXXULWHKM pU3KK

TPKUWHU  PU3KK Ce OAHOCU Ha PU3UK fa oapeheHe MPOMEHe TPKULUHWUX LEHa, Kao WTo cy
NpOMEHe Kypcesa CTPaHMX Banyva M MPOMEHA KamaTHUX CTOMa, MOTy A3 yTuuy Ha BUCUHY
npuxoaa [pywTsa uau BpeaHOCT HeroBux GUHAHCWjCKUX WHCTpymeHaTa. 3agaTak ynpas/barba
TPKULWHUM PU3NMUNMA jeCTe Aa Ce YNpaB/ba U KOHTPO/IULIE U3NOKEHOCT TPKUWHUM pU3numma y
OKBWPY NPUXBaT/bUBMX NOKa3aTesba, y3 ONTUMMU3aLMjy npuHoca JdpylTsa.
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36.

YNPAB/bAHE ®UHAHCUICKUM PUSULIUMA (HACTABAK)

TPXXUIIHK pU3UK

Aesusru pusux

M3noxeHocT [pywTsa AEBU3HOM PU3NKY NPBEHCTBEHO Ce OAHOCM Ha ocTane AyropoyHe
®UHaHCKjCKe nnacmaHe, KPaTKOPOYHE QUHAHCWICKE NNacMaHe, NOTPauBarba, rOTOBUHY W
TOTOBUHCKE €KBMBaNeHTe, AyropoyHe KpeauTe, oOcCTaje AyropouHe obaBese, KPaTKOPOYHe
duHaHcujcke obaBese u 0baBese U3 NOCNOBAA AEHOMUHMPAHE Y CTPaHOj BanyTH.

KrurosoacTeeHa BpeAHOCT MOHETapHUX cpeAcTasa v obasesa [pylwTsa y CTpaHUM BanyTama Ha

AaH U3BewTaBama je cnegeha:

y xumapama PCA

UmoBuHa Ob6aBe3e
2018. 2017. 2018. 2017.
EYP 5.149.195 4.025.896 6.878.247 4,799.135
yCca 5.814.200 3.336.912 3.279.646 5.034.107
uxe 135 132 -
ren - 9.936 354 921
10.963.530 7.372.876 10.158.247 9.834.163

Y cnegehoj Tabenn npukasaHa je ocet/busocT [pywTea Ha anpecujaunjy u genpecujaumjy PCA 3a
10% y opHocy Ha nomeHyTe cTpake BanyTe. CTona oceT/busocTy of 10% npeacras/ba NPoueHy
pykosoacTea [lpywTsa y norneay moryhux npomenHa kypca PC/ y ogHocy Ha YCA, EYP, UX®D u

I'eN.

Yy xuwapama PCQ,
2018. 2017.

+10% -10% +10% -10%
EYP 172.905 (172.905) 77.324 (77.324)
yCa (253.455) 253.455 169.720 (169.720)
Uxe (14) 14 (13) 13
ren 35 (35) (902) 902
(80.528) 80.528 246.129 (246.129)
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36.

YNPABJ/bAHE PUHAHCUICKUM PUIULUMA (HACTABAK)
Tpu1wHM pu3uk (HacTaBak)
Kamamnu pusuk

CTpykTypa moHeTapHWx cpeacTasa u obaBesa Ha aaH 31. geuembpa 2018. u 2017. roguHe ca
CTAaHOBMLUTA U3/10XKEHOCTM KamaTHOM PU3MKY AaTa je y cnegehem nperneay:

y xumapgama PCA

2018. 2017.

®duHaHcHjcKa cpeacTBa
HekamaToHoCHa 11.619.187 8.596.763
KamaTtoHocHa (PpuKcHa KamaTHa cTona) 4.700.726 6.271.409
16.319.913 14.868.172

®duHaHcujcke obasese
HekamaToHoOCHe 9.372.954 9.993.992
KamaTtoHocHe (duKcHa KamaTHa cTona) 2.840.627 2.095.230
KamatoHocHe (BapujabunHa kamaTHa ctona) 3.545.838 3.133.109
15.759.419 15.222.331

HapeaHa Tabena npukasyje aHannsy oceT/bMBOCTH HETO f06WTKa 3a Tekyhy NOCNOBHY rOAMHY Ha
peanHo moryhe npomeHe y KamaTHum cTonama 3a 1% (2017. roauHe - 1%), noues og 1. jaHyapa.
Nosehatve oaHOCHO cmarbere oA 1% npeacTas/ba peanHo moryhy NpoMeHy KamaTHWX cTona,
nmajyhu y Buay nocrojehe tpxkuwHe ycnose. OBa aHanw3a npumerbeHa je Ha dUHaHcKjcke
MHCTpymeHTe [pyliTea Koju Cy noctojann Ha aaH b6unaHca CTarba ¥ npeTnocTas/ba fa Cy Cse
octane Bapujabne HenpomereHe.

y xumapama PCA

2018. 2017.
+1% -1% +1% -1%
®PuHaHcKnjcke obasese (35.458) 35.458 (31.331) 31.331
(35.458) 35.458 (31.331) 31.331

Kpeauthun pusuk

[pywTBO je M3NOKEHO KPeANTHOM PM3NKY KOju NpeAcTad/ba PU3MK Aa AyXKHUUM Hehe 6uTh y
moryhHoCTv Aa ayrosarba npema [lpyLTey U3MMPE Y NOTIIYHOCTM M Ha Bpeme, WTO 61 UMano 3a
pesynTat puHaHcujckm rybutak Apywtsa. KpeauTHn pusnk obyxBaTa AyropodyHe U KpaTKOPOUHe
duHaHcKjcKke NnacmaHe, NOTpaXkuBarba W Aate rapaHuymje u jemcrsa Tpehum aMumma.
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36.

YNPAB/bAHE DUHAHCUICKUM PUSULIUMA (HACTABAK)

KpeautHu puauk (HacraBak)

Ha ocHosy 6onuTeTa Kynua, yTBphyje ce usHoc werose makcumanne KPeANTHE U3NOXKEHOCTH, Y
CkNasly ca nNOCNOBHOM MOAUTUKOM YCBOJEHOM o0f cTpaHe PykosoactBa [pywTtBa. M3HOC
MaKCumanHe KpeauTHe U3NOMKEHOCTU PeBMAnpa ce Hajmarbe jeaHOM rognwbe.

Y cnyvajy noseharba nsHoca AOCNennx noTpaxmnsara U cxoaHo Tome nosehane M3NTOKEHOCTU
KPEAUTHOM pusnky [ipywteo npumerbyje mexanusme npeaBuheHe NocI0BHOM NOAUTUKOM.

ApywTtBo Hema 3HavajHujy KOHUEHTpauujy KpeauTHor Pu3nKa, jep ce werosa noTpaxkusara u
NnacmaHn ofHoce Ha Benuku 6poj mehycobHo Henosesammx Kynaua ca nojeanHayHo manum
U3HOCUMa ayrosama.

Puank nukengHocry

Pykosoacteo [pywrsa YNpaB/ba pU3UKOM NUKBUAHOCTM Ha HaumH Koju my obesbehyje aa
ApywTso y ceakom TPEHYTKY ucnyhwaBa csBe cBoje obasese. OpywTso ynpasma pu3snkom
NMKBUAHOCTW oapxaBajyhu oarosapajyhe HosuaHe pesepse, npaherwem nnaHupanmx u CTBAPHMUX
HOBHAHWX TOKOBa W oApwaBarem ageKBaTHOr OAHoca pocneha ¢duHaHcmjcknx cpeacTasa u
obasesa.

PouHoct socneha ¢u HaHcujckux obasesa [dpywTsa AarTa je y cneaehoj tabean:

Y xumagama PCA,

ao onlpo?2 on2pn05 npexko 5

1 roaune roamHe roauHa roamvHa YKynHo
2018. roamHa
Ayropounu kpeauTy - 709.168 2.836.670 - 3.545.838
Octane ayr. O6agsese - - - 2.774.451 2.774.451
KpaTtkopouxe ¢puH. o6asese 2.840.627 - - ' - 2.840.627
Obasese us nociosara 5.071.681 - - - 5.071.681
Ocrane kpatk. Obasese 1.526.822 - - - 1.526.822

9.439.130 709.168 2.836.670 2.774.451  15.759.419

2017. roauHa

Ayropounu kpeauTyn 751.545 526.546 526.545 - 1.804.636
Ocrane ayr. Obasese - 1.206.834 - 3.565.286 4.772.120
KpaTtkopoune ¢uH. o6asese 3.423.703 - - - 3.423.703
Ob6asese u3 nocnosarba 5.160.730 - - - 5.160.730
Ocrane kpatk. Obagese 61.142 - - - 61.142

9.397.120 1.733.380 526.545 3.565.286  15.222.331
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36.

37.

38.

YMPAB/bAFE DUHAHCUICKUM PU3ULIMMA (HACTABAK)
Pusuk nuksngHoctu (Hacrasak)

MNpukasaHu um3HOCM 3acHOBaHM Cy Ha HEeAWCKOHTOBAHMUM HOBYAHMM TOKOBMMA Ha OCHOBY
HajpaHujer AaTyma Ha Koju he Apywrso 6utk o6asesHo Aa Takse obasese Hamupwy.

YNPAB/bAKE PUSUKOM KANUTANA

Y nocTynky ynpassbarba KanuTanHum PU3NKOM, pyKoBOACTBO [lpywTBa MMa 33 Un/b OuyBarbe
MoryhHOCTU Aa nociyje no mpuHLMNY cTanHocTy NOCNOBaHba, UCTOBPEMEHO MaKCUMU3npajyhu
NPUHOCE BNaCHWLUMMA U APYTMM MHTEPECHWUM CTPaHama nyTem onTUMU3auMje oaHOCa ayra u
kanutana. PykosoacTso [lpywTsa nperneaa CTPYKTYpY KanuTana Ha roAuwWH0j OCHOBM.

ApywTso aHanusnpa kanutan kpos nokasatesn 3apyxeHocTu. OBaj nokasaTesb U3payyHaBa ce Kao
OAHOC HETO 3a7yXKEHOCTU U yKYNHOr KanuTana. Heto 3aAyXeHoCT ce obpauyyHasa TaKo WTo ce
YKyNHe ¢uHaHcujcke obasese (KpaTKopouHe u AYTOPOYHE) ymatbe 3a rOTOBUHY U roTOBMHCKe
€KBMBANEHTe. YKynaH KanuTan npeactas/ba 36up caux KaTeropuja KanuTtana npukasauux y
Bunancy crama n HeTo 3agyKeHOCTH.

MNokasave/mu 3aaymeHOCTU Ha AaH 31. peuembpa 2018. u 2017. roguHe cy 6unu cnegehu:

Yy xwbagama PC]

2018. 2017.
YKynHa 3agy»KeHocT 9.160.916 10.000.459
l'OTOBWHA M FOTOBMHCKM €KBUBaNEHTH 5.048.732 5.147.318
HeTto 3agy»eHocT 4.112.184 4.853.141
KanuTtan 18.113.049 16.705.134
YKynaH Kanutan 22.225.233 21.558.275
Nokasaren 3apyxeHocTu 18,50% 22,51%

®EP BPEAHOCT ®UHAHCUICKMX MHCTPYMEHATA

®uHaHCMjCKa CpeacTBa Koja ce HaKOH NouYeTHor npusHasarba BpefHyjy no ¢dep BpefHOCTU
obyxsaTajy: duHaHcHjcKy WMOBMHY Koja ce apxu [0 pocneha, ¢duHaHcKjcka cpeacTsa
Pacnonoxusa 3a npoaajy u duHaHcujcka cpeactsa Koja ce BpeaHyjy no ¢ep BpeaHOCTU Kpo3
6unaHc ycnexa.

®ep BpeAHOCT pUHAHCHCKUX WHCTPYMEHATa KojuMa ce TPryje Ha akKTUBHUM TPXUWTUMA yTephyje
Ce Ha OCHOBY Bep3aHCKMX LeHa TUX cpeacTasa U 06asesa Ha AaH bunanca cTama.
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38.

®EP BPEAHOCT ®UHAHCUICKMX MHCTPYMEHATA (HACTABAK)

BpeaHoBame puHaHCHjckux MHCTpymeHaTa KOjUMa ce He TPryje Ha aKTUBHUM TPXUWTUMA BpWM
C€ NpUMeHOM Heke oA TeXHMKA NpouerMBarba. OBe TexHuKe npoueHe obyxsaTajy kopuwherve
NOCNEARMX HE3ABUCHNX TPHULIHNX TPaHCaKuyMja u3mehy obasewWwTeHNx, BO/BHUX CTPaHa, ako cy
AoctynHe, nopehere ca akTyenHom dep BpeaHowhy Apyror MHCTpymeHTa Koju je y 3Hay4ajHoj
Mepu NCTU M aHaNM3y AUCKOHTOBAHOT TOKA FOTOBUHE.,

PykoBoacTeo [pywrsa cmartpa aa je KHUrOBOACTBEHA BPEAHOCT PUHAHCHJCKUX MHCTPYMEHaTa
koja je obenogareHa y 6unaHcy crarba Apywrsa, npubamKHO jeaHaKka HUXOBUM dep
BpeAHOCTUMa.

lMpetnocraske koje cy kopuwheHe 3a NPOUEHY TPEHYTHE TPXKULIHE BPEAHOCTU GUHAHCHjCKUX
cpeacrasa/obasesa cy cnegehe:

® 3a KpaTKOpO4He NnacmaHe, Nosajmuue u obasese, KHUTOBOACTBEHa BPEAHOCT je npubaunkHa
dep speaHOCT 360r HHUXOBOT KpaTtkor poka gocneha.

* ®ep BPeAHOCT GMHAHCMiCKUX MHCTpymeHaTa KOjUMa ce Tpryje Ha aKTUBHWUM TPKULWTUMA
yT8phyje ce Ha ocHOBY 6ep3aHCcKuX LeHa TUx CpeacTasa u obaBesa Ha f,aH BunaHca CTama.

HapeaHa Tabena npeacrasma aHanusy PUHaHCHjcknX MHCTPymeHaTa KOju Cy BpeAHOBAaHU HaKOH
MOYETHOr NpusHaBarba NO Gep BPeAHOCTU rpynUCcaHe y HUBoe 04 1 a0 3 y 3aBUCHOCTM Of, CTeneHa
moryhHocTu npouere dep speaHocTH.

* Huso 1 oamepasara dep BpeaHoCTU NPOU3NNA3M M3 KOTUPAHE TPKUWHE BPEAHOCTH
(HeKOpUroBaHe) Ha aKTUBHUM TPXKUWTUMA 33 MAEHTUUHY UMOBUHY 1 obaBese.

* HuBO 2 opmepasarba dep BpegHOCTH NPOM3UAasK U3 ynasHux napameTapa, pasnvunTUx og,
KOTMpaHe TpxuwHe BpeaHocTu obyxsaheHe Husoom 1, a Koje Cy BUA/bMBE U3 CpeacTasBa Uau
obasesa, AMpeKTHO (Ha Nnpumep LeHa) MAn UHAMPEKTHO (Ha npumep, NPOUCTEKO U3 LieHa).

* Huso 3 oamepasara Gep BPeAHOCTM NPOU3INAA3M N3 TEXHUKA NpoueHnBarba Koje yKibyuyjy
ynasHe napametpe 3a ¢puHaHCHjcKa CpeacTsa uan obasese, a koje npeacTas/bajy nogatke

KOju ce He mory Hahu Ha TpxuwTy (HeucTpaskeHu ynastu napameTpm).

y xurbapama PCJ]

2018.
Huso 1 Huso 2 Huso 3 YKynHo
®uHaHcujcka cpepcrsa:
XoB pacnonoxuse 3a
npoAajy - KoTupaHe 103.961 663.458 - 767.419
103.961 663.458 - 767.419
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38.

39.

40.

®EP BPEAHOCT ®UHAHCUICKUX UHCTPYMEHATA (HACTABAK)

y xusbapama PCQ}

2017.
Huso 1 Hueo 2 Huso 3 YKynHo
®uHaHcujcka cpeacTsa:
XoB pacnonoxuse 3a
npoaajy - KoTupaHe 68.208 663.458 - 731.666
68.208 663.458 - 731.666

lybuum no ocHoBy XoB pacnonoxusux 3a npoAajy NpukasaHu Cy y u3BewTajy O OCTanom
pesynaraTty.

NOTEHLUUIANHE OBABE3E
CyAckun cnoposu

MpouereHa BPeAHOCT CYACKUX cnoposa Koju ce Ha aaH 31. geuembpa 2018. rognHe sopae
npotus [pywTsa usHocu 757.479 xumapa PCA (2017. rogune - 1.283.429 xumaga PCA). Usnocu
KOHaYHMX rybutaka no ocHOBY CyACKWX cnoposa mory 6utn ysehaHu no ocHosy obpauyHaTux
3aTe3HWX KamaTa [0 AaTyMa OKOHYara CNopoBa, OAHOCHO A0 [aTyma KOHa4yHUX ucnnata no
cnoposuma. Pykosoactso [pylwTea cmartpa ga Hema PU3NKa HacTaHKa NOTEHUMjaNHMX rybuTaka u
Aa Huje NoTpe6HO M3BPLWNTH pesepBUcarba 3a CYACKe CnopoBe Koju ce Bode NpoTuB [lpyLTsa Ha
AaH 31. geuembpa 2018. roauHe.

DOara jemcrBa 1 rapaHuuje

NoveHuujanHe obasese ApywTsa Ha AaH 31. peuembpa 2018. roguHe no OCHOBY jemcTaBa u
AaTtux rapaHumja usHoce 10.056.274 xuspaga PCA (2017. roavnHe —4.580.050 xumwaga PCA)

MOPECKU PU3NLM

Nopecku nponucu Penybnmke Cpbuje ce yecTo pasnnuumTo Tymaue un npeameT Cy YecTux UsmeHa.
Tymauerbe noOpeckux nponuca o crpaHe NOpeckux BNacTM y OAHOCY Ha TpaHcakuuje u
aKTUBHOCTM [lpyliTBa MOry Ce pa3/NMKoBaTH 0/ TyMauerba PYKOBOACTBa. Ycnepn, Tora, TpaHcakumje
mory 6uTM ocnopeHe of CTpaHe NOPECcKWX BAacTu Apywrsy moxe 6utn oapehen gopatHu
W3HOC nopesa, KasHu u kamara. MNepuog 3acTapenocTu nopecke obasese je neT roguHa, 04HOCHO
nopecke BNacTh umajy npaso aa oapese nnaharbe Heusmupenux obasesa Y POKY oA neT roguHa
04 Kaga je obasesa HacTana.

Nopep, HaBepeHor, ApywTso uma 3HauajHe TpaHcaKLuuje ca noBe3aHum npaBHUM nuuuma. Nako
pykosoacteo [flpywTBa cmatpa ga [pywrso nocegyje [A0BO/BHY W apexsaTHy nparehy
AOKYMEHTaUM)y y Be3n ca TpaHchepHum ueHama, MOCTOjM HEW3BECHOCT A3 Ce 3axTeBu u
TyMauerba NOpeckux W Apyrux opraHa pasnukyjy oa Tymauerba pykoBoacTBa. PykoBoacTBO
ApywTtsa cmatpa ga eseHTyanHa pasnuumTa Tymadera Hehe umaTu matepujanHo 3HavajHux
nocnenuua no gpuHaHcujcke ussewrTaje [pywTsa.
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41.

42.

43,

YCATTTALLIABAHE NMOTPAMUBAHA M OBABE3A

ApywTso je w3spwuno ycarnawasare CBOjUX NOTpauBarba M 06aBesa ca CTarbem Ha gaH 30.
Hosembpa 2018. u 2017. roauHe. Y NocTynky ycarnawasarba ca NOCNOBHMM NapTHepuMa, Hucy
yTBpheHa maTtepujanHo 3HauvajHa HeycarnaweHa noTpaxusarma u obasese.

AOrABAIN HAKOH AATYMA BU/IAHCA CTABA

[ana 11. janyapa 2019. roguHe Kog AreHumje 3a NpuBpeaHe perucrpe je perucTposaHa ynnata
HOBYaHoOr ynora [pywrsa y Kanutany npegyseha: Y18a — asuo UHAycTpuja MNaHuyeso y M3HOCY o,
618.951 xumapa AuHapa.

Takohe, 29. janyapa 2019. foAnHe caunibena je ynucHuua Kojom je ApywTso ynucano 97.030
06uYHUX aKumja vy BpearocTn oa 109.450 xuswapa AWHapa y kanutany npeayseha MNoTtucje
NpeuunsHu nus a.a. Apa.

fAawa 22. debpyapa 2019. roanHe ycBojeHa je perucTpauuoHa npujasa o Bpucary 3anomHor
npasa (3n. Bp. 2408/2012) Ha NOKpPETHUM CcTBapuma 3anorogasua YTsa A.0.0. lNaHyeBo y
PECTRYKTYpUpPaHY Y KOPUCT 3a/10MHOT nosepuoua Apywrsa JN Jyroumnopt- CANP, beorpag,

LREBU3HU KYPCEBU

Cpeatomn Kypcesu 3a aesuse, yT8pheHn Ha mehybankapckom TPXUWTY AeBu3a, NPpUMEreHM 3a
NpepavyyH AeBU3HUX No3uumja BunaHca cTara Y AWHape, 3a nojeguHe rnasHe BanyTe cy 6unm
cnepehn:

2018. 2017.
EyP 118,1946 118,4727
ren 131,1816 133,4302
yca 103,3893 99,1155
uxoe 104,9779 101,2847

3aKOHCKM 3aCTynHuK
VL e
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