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W3BELLUTAJ HESABUCHOT PEBU3OPA

YnpasHom oa6opy IMN Jyroumnopt — CANP Beorpag

O6aBunu cmo peBu3ujy npunomeHux ¢uHaHcujckux ussewrtaja JM Jyroumnopt — CANP Beorpag, (y Aabem
Tekcty “ApywTso”) Koju obyxsartajy BunaHc ctara Ha gaH 31. geuembpa 2016. roguHe u BunaMc ycnexa,
M3BewWTaj O OCTaNIOM pe3ynTaTy, U3BeLTaj O NPOMEHaMa Ha KanuTany M W3BewTaj O TOKOBUMa rOTOBMHE 3a
roAMHY Koja ce 3aBpLiaBa Ha Taj AaH, Ka0 U Npernea 3HavyajHux payyHOBOACTBEHUX NONWUTUKA U HANOMEHA Y3
¢uHaHCKjcKe n3BewTaje.

Odzo8o0pHocm pyKkosodcmea 3a ¢huHaHCujcke ussewmaje

PYKOBOACTBO je OArOBOPHO 33 CacTaB/batbe U 0BjeKTUBHO NpUKas3WBarbe 0BUX PUHAHCUjCKUX M3BELWTaja Y
CKnagy ca pavyyHosoacTBeHUM nponucuma Penybnuke Cpbuje, Kao u 3a TaKBe MHTEPHE KOHTpONe 3a Koje
PYKOBOACTBO YTBPAM Aa Cy HEONXoAHe M Koje omoryhasajy cactae/batbe PUHAHCMJCKMX M3BELLTaja KOjU He
cagpre norpewHe uHpopmauuje og MmaTepujanHor 3Havaja, HacTane ycnes npoHeBepe WK rpeLuke.

0Odzo8opHOCM pesu3opa

Halwa oAroBOpHOCT je ga M3pasMMo MULL/bEHe O 0BMM (BMHAHCHjCKUM M3BelTajuma Ha ocHoBy obas/beHe
peeusuje. PeBusnjy cmo obasunm y cknagy ca 3akoHom o pesusuju Penybnuke Cpbuje u MehyHapogHum
CTaHAapAuMma peeusuje npumersusum y Penybnuum Cpbuju. Osu ctaHgapau Hanawy Aa ce npuapKasBamo
ETUMKWUX NPUHLWNA U 43 PeBU3Mjy nnaHupamo 1 06aBMMo Ha HauMH Koju omoryhasa Aa ce, Y pasymHOj mepu,
yBepUMO Aa GUHAHCHjCKM U3BELLTAjM HEe CaapXKe NorpewHe uHGopmauumje o4 maTepujanHor 3Havaja.

PeBu3unja nogpasymesa NpUMeHy NOCTynaka y uuby npubas/barba PeBU3MjCKUX AOKasa O WM3HOCMMA M
nHpopmaumnjama obenogareHum y GpUHAHCKMjCKMM M3BewTajuma. M3abpaHum nocTynuu cy 3acHOBaHM Ha
npocyhMBary pesBu3opa, ykbydvyjyhu NpoueHy pusMKa MaTepujanHo 3HayvajHuX rpellaxka cagpaHux Y
$UHAHCHjCKMM M3BELWTajuma, HacTanux ycnep npoHesepe WaW rpewke. MpMAMKOM NpoLEHe OBMX PHU3MKA,
peBM30p pa3maTtpa MHTEpHE KOHTPONE Koje Cy peneBaHTHe 3a cacTae/batbe U O6jeKTMBHO npuKasusakbe
(UHAHCHCKUX U3BELWTAja, Y UU/bY Kpeuparba afeKBaTHMX PeBU3UjCKUX NOCTYNaKa y 4aTUM OKONIHOCTMMA, anu
He 33 noTpebe u3paxasarba MULLI/bEHA 0 ePUKACHOCTH MHTEPHUX KOHTPONA nNpasHor nuua. Pesusuja Takohe
YK/bydyyje OUEHy afeKBaTHOCTM NPUMEHEHUX pPayyHOBOACTBEHMX MONMTMKA W  NPUXBAT/bUBOCTH
payyHOBOACTBEHUX NPOLEHa M3BPLEHUX OA CTPaHe PYKOBOACTBA, Kao M OUEHy OnwTe npe3eHTauuje
$UHAHCKjCKMX M3BewWTaja.

CmaTtpamo Aa cy peBU3MjCKM A0Ka3u Koje cmo npubasunu goso/bHU M oarosapajyhu aa ob6esbege ocHoe 3a
U3paasarbe Haler MULL/bEHA.
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M3BELLTAJ HE3ABUCHOI PEBU3OPA (HACTABAK)

YnpasHom ogbopy JM Jyroumnopr — CANP Beorpapg (HacraBak)

Muwreerbe

Mo Hawem muL/betby, GUHAHCH|CKA M3BELUTAjU UCTUHUTO U O6jEeKTMBHO, MO CBMM MaTepujasHO 3HAYajHUM
nuTarbuMa, NpuKasyjy ¢puHaHcujcku nonoxaj Apywrsa Ha gaH 31. apeuembpa 2016. roguHe, Kao 1 pesyntare
HEroBOr MOCNOBakba M TOKOBE rOTOBMHE 3a FOAMHY KOja Ce 3aBplasa Ha Taj AaH, y CKiapy ca
payyHOBOACTBEHMM nponucuma Penybnuke Cpbuje.

M3sewmaj 0 Opy2um 30KOHCKUM U pe2ynamopHUM 3axmesuma

Ffoavwbk U3sewTaj o nocnosary 3a 2016. roguHy, cactas/beH of CTpaHe [lpyluTea Ha OCHOBY 3axTesa AaTUX
y unaHy 29 3akoHa 0 payyHOBOACTBY U YnaHy 50 3aKOHa O TPXKULWITY KanuTana, ycknaheH je ca GUHAHCUjCKUM
ussewTajuma [pywrea 3a nochosHy 2016. roguHy.

Ocmana numarea

PeBu3unjy puHaHcHjcknux n3sewTaja 3a 2015. roauHy je 06asuo Apyru pesuanp Koju je y CBOm M3BewTajy og, 8.

jyHa 2016. roavHe U3pasuo NO3UTUBHO MULL/bEHE.

Beorpap, 17. maj 2017. roauHe

A (
OV UDL o

Tahana Josanosuh
§riawhenn pesusop




MonyHaBa NpaBHO NMLE - NPeay3eTHUK

MatuyHn Bpoj 07051751

ILImepa AenatHocTy 4690

|5 100001750

Haaus JAVNO PREDUZECE JUGOIMPORT-SDPR, BEOGRAD (NOVI BEOGRAD)

Ceauwre Beorpaa (Hosu Beorpan) , Bynesap ymerHocTh 2

BUJTIAHC CTAHA

Ha aaH 31.12.2016. roauHe

- Y XWbalaMa AUHapa -

HsHoc
Ipyna pauyma, pauyn No3nuMIA AON{  Hanomena 6poj NpeTicAsa roguta
Texyha roguna
Kpajiee cramse MoueTHo cTare
20__. 01.01.20__,
1 2 3 4 5 6 7
AKTHUBA
A. YMUCAHM A HEYNINTAREHMW
00 KAMUTAN 0001
B. CTAJIHA AMOBMWHA (0003 + 0010 + 0002 ——
0019 + 0024 + 0034) 12294735 9851931
01 L. HEMATEPUIANHA MUMOBWHA (0004 + 0003
0005 + 0006 + 0007 + 0OO8 + 0009) 5 1047032 704141
010 1 geo 019 1. Ynararsa y passoj 0004
2. KoHuecuje, NaTeHTu, nuLexue, pobHe u -
012 019
011, W fieo ycnyxHe Mapke, coiTBep 1 OcTana npasa 0003 5 264671 1123
013 u geo 019 3. N'ynsun 0006
014 u geo 019 4. OcTana HeMartepujanta UMoBUHa 0007
015 u geo 019 5. Hematepujanka uvonuta y npwnpemn  (0008| ¢ PR 517340
016 u aeo 019 6. ABAHCH 32 HeMaTepujanHy UMOBKHY 0009f o 408758 185678
II. HEKPETHUHE, NOCTPOIEH:A U
02 OPEMA (0011 + 0012 + 0013 + 0014 +  |oot0f 6048372 4359555
0015 + 0016 + 0017 + 0018) 2
020, 021 u geo 029  |1. 3emuwTe 0011
022 u feo 029 2. [pahesmHcku objexty o012| 3274359 :3142916 o :
023 u peo 029 3. Nocrpojetsa u onpema 0013 6 204526 116864
024 v geo 029 4. UnBecTuymoHe HexpeTHuHe 0014 7 2 741785 | 741785
5. OcTane HekpeTHUHe, NOCTpojerba ;
025 v neo 029 e 00151 123 123
6. HekpeTHuie, noctpojersa W onpeMa y s
bbb HE = L] S 1818588 345793
7. ¥naratsa Ha TyRuM HekpeTHHUHaMa, s
7 Aee 2 NoCTpOjerbuMa 1 onpemMu oLy 6 8991 12074
028 U feo 029 8. ABaHCH 3a HEKPETHUHE, NOCTpojersa u 0018
onpemy
03 111, BMONOLUKA CPEACTBA (0020 + 0021 00191 o
+ 0022 + 0023) 0 0
030,' 0311 neo 039 |1, LllyMe U BUWEroAMLIFLM 33CBAM 0020

032 u peo 039

2. OcHoBHO CTano

0021




Wanoc

= NperxoaHa roauHa
Ipyna pauyHa, pauyn NO3UMLUMIA Aon Hanomena Gpoj
Texyha roguHa
Kpajibe cramwe MoueTHo cTame
20__. 01.01.20__.
1 2 3 4 5 6 7
037 u zeo 039 3, BUONOWKa CPEACTEA Y MPHNpeMU 0022 5=
038 # aeo 039 4. ABaHcu 3a Guonollka CpeacTaa 0023
V. AYTOPOYHW GUHAHCAICKK : :
04. ocum 047 TUIACMAHM (0025 + 0026 + 0027 + 0028|0024 5187873 4788235
+ 0029 + 0030 + 0031 + 0032 + 0033)
1. Yuewha y KanuTany 3aBucHUX NpaBHrx R e s
DROHmee U sl g 2901556 2809473
2. Yuewha y kanuvany NpuapyxeHux
DAL 4 jeg 04 NPABHUX MU W 3aJeNHYKIUM NOYXBATUMA s 616068 473898
3. Yuewha y kanuTany ocranux npasHux :
042 1 aeo 049 /MUA ¥ Apyre XapTuje oa BPeAHOCT 0027 60243 62065
pacrionoxuee 3a npoaajy |
neo 043, geo 044 u peo | 4. [yropoysy NNACMaHK MaTUYHUM U 0028 + .
049 33BUCHWM MPaBHUM NULMMa 8 1299509 1133031 H
aeo 043, peo 044 v aeo | 5. [lyropouky NNacMaHy ocTanuM 0029
049 NOBEIAHUM NDABHUM NALMMA
Reo 045 W feo 049 | 6. [yropourM NNacMaH y 3eMmbi rnni] |
Reo 045 v neo 049 17, [lyropouHM NNACMAHK Y MHOCTPAHCTBY 0031
046 v 20 049 8. XapTuje og BpeaHocTy Koje ce apxe Ao 0032
nocneha
9. Octanu ayropouHy GUHaHEUjcku .
048 v neo 049 At 0033 o 310457 309768
V. AYTOPOYHA NOTPAXWBAHLA (0035 +
05 0036 + 0037 + 0038 + 0039 + 0040 + 0034 11458 0
0041) 2
050 ¥ eo 059 1. NMoTpaxuBatba O MATUYHOT W 33BUCHUX 0035
npaBHUX NULA
051 ¥ 220 059 2. MNoTpaxusarsa o oCTaNMX NOBE3AHAX 0036]°
nmua
052uneo0s9 |- MOT noocieRy NpoRIE He  ~ frney
pobHuM KpeauT
053 U geo 059 4. NoTpaxusarse 3a NPoAajy No YrosopuMa 0038
O (hUHAHCUCKOM NUIUHTY
054 1 peo 059 5. Notpaxueatba o ocHosy jeMcTaa 0039
055 U feo 059 6. CNOpHa U CyMHUBa NOTPaKMBaH-a 0040 11458
056 1 geo 059 7. OcTana AyropodHa noTpaxusarba 0041
288 B. OANOXKEHA NOPECKA CPEACTBA  |0042
I'. OBPTHA UMOBMHA (0044 + 0051 +
00589 + D060 + 0061 + 0062 + 0068 + |0043 ]
0069 + 0070) 30692062 22595733.
L 3AJIMXE (0045 + 0046 + 0047 + D048 + - .
Aineis 0049 + 0050) ® 11761357 8748718
10 1, Matepujan, pesepeHu Aenosw, anat u 0045
CATaH WHBEHTap 1922592 331182 |
11 2. HenoBpuieHa npouasoamsa u HEAOBPLIeHE 0046 .
yenyre 2102614
12 3. ToToBW Npokasoan 0047




. Mperxopsa rogusa
Ipyna pauyHa, pauym No3uLHuIA Aon Hanomena 6poj
Texyha HHa
sihobii Kpajise crame _____ MoueTHo cTame
20_, 01.01.20__.
1 2 3 4 5 6 7
13 4. PoSa 0048} o 3233389 3973008
14 5. CranHa cpencTea HaMerseHa Npoaaju 0049
15 6. MnaheHn asaHcu 3a 33nMXe U yonyre 0050f ¢ 4502762 4444533 0
11. NOTPAXKUBAHA NO OCHOBY NPOAAIE
20 (0052 + 0053 + 0054 + 0055 + 0056 +  [0051} o 5850160 2318860 0
0057 + 0058) - -
1. Kynum y 3emnsi - MaTuyHa u 3aBuUcHa gt
200 1 peo 209 e o sz o 1166606 662025
201 u neo 209 2. Kynuu y MHOCTPEHCTBY = MaTU4Ha W 0053
3aBiCHa NpasHa Nuua
202 w peo 209 3. Kynuu y semiby - ocTana nosesaqa 0054
npaeHa nuua
203 u feo 209 4, Kynuu y WHOCTPaHCTBY - 0CTana 0055
noBesaHa nNpasHa nuua
204 1 neo 209 5. Kynuu y 3emmsu 0056 ”“10 40324 t;?zlﬁu
205 1 peo 5 i
6. KynUit ¥ WHOCTpaHCTBY L4 e 4652230 1569517
208 i -
206 1 ieo 209 7. Ocrlana NOTPaXUBara Mo OCHOBY 0058 0
npogaje
21 IIL NOTPAMUBAHGA U3 CNELMOUHHUX 0059 : e
NocnoBA 61379 273778
2 IV. [IPYTA NOTPAXKVBAHA 0060 224826 165091 B
V. ®MHAHCWICKA CPE[ICTBA KOJA CE
236 BPEJHYJY MO ®EP BPEJHOCTU KPO3 0061
BWAHC YCTNEXA
VI. KPATKOPOYHU ®UHAHCUICKU
23 ocuM 236 M 237 | MTACMAHU (0063 + D064 + D065 + 0066 | 0062 1 3810669 i 2482347 0
+ 0067) el
1. KpaTkopouHu KpeguT1 U nnacMaHuy - A
0 s 290 MaTU4Ha 4 33BUCHA NPaBHa nuLa LR 11 3530306 2299426
231 v feo 239 2. KpaTKopOUHW KPEOUTH U NNacMaHu - 0064
OCTana nosesaHa nNpaBHa nuua
3. KpaTkopoyHu KpeauTH 1 3ajMoBM y SRR [ P—
RUAOD. i L | e 280363 182921
233 v ae0 239 4. KpaTKopouHM KpeauTW W 33jMOoBM Y 0066
MHOCTPaHCTBY
234, 235,238 u peo 5. OCTa/M KpaTKOPOUHH (HHHCHICKM
0067
239 nnacMaHu
24 VIL. TOTOBMHCKW EKBUBAMEHTU U o088
rOTOBMHA 12 8222569 6672220
27 VIIL NOPE3 HA AOMIATY BPEAHOCT 00s9| 85524 121400
28 ocum 288 IX. AKTMBHA BPEMEHCKA PASTPAHUUEFBA [0070] |5 666578 1813319
A. YKYNHA AKTHUBA = NOCNOBHA 0071 5
WMOBMWHA (0001 + 0002 + 0042 + 42986797 32447664 0
0043) i -
88 'B. BAHEMITAHCHA AKTUBA 0072 36460383 38438609




I'pyna pauyna, pauyH nosuyuia Aon Hanomena 6poj MperxogHa rogusa
Texyha roguua
Kpajiwe crame 20__. [MoyeTHo crame 01.01.20__,
1 2 3 4 5 6 7
NACUBA
A. KANIUTAN (0402 + 0411 - 0412 +
0413 + 0414 + 0415 - 0416 + 0417 + 0401 = sepeshi
0420 - 0421) = 0 = (0071 - 0424 - 12168421 7986711
0441 - 0442)
I. OCHOBHM KANUTAN (0403 + 0404 + 5
30 0405 + 0406 + 0407 + 0408 + 0409 + os02| . 3016973 1514567 0
0410) i
300 1. Akumjcku kanuTan 0403
301 2. Yaenu apywrasa ¢ OrpaH1yeHoM 0404 -
©OAroBopHowhy
302 3. Ynosu 0405
303 4. [pxasy Kanutan 0406| ., 3016973 1514567
304 5. fpywTBenu kanuran 0407 A
305 6. 3anpyxu yaenu o408)
306 7. EMucHona npemija 0409
309 8. OcTanu ocHoBHM Kanutan 0410
31 1L YNUcaHM A HEYMNIAREHW KANKTAN 0411
047 u 237 1L OTKYIN/bEHE COMNCTBEHE AKUWIE 0412
A PV PEIEPhE Pl 2532506 2408930
LA PEBAJIOPM3ALIMOHE PE3EPBE N0
330 OCHOBY PEBANIOPU3ALIMIE 0414 S— -
HEMATEPWIANHE WMOBUHE, ! 1642769 1642769
HEKPETHHHA, NOCTPOJEHA 1 ONPEME $
VI. HEPEANM30BAHMK AOBULM NO
OCHOBY XAPTUIA OA BPEAIHOCTM U
33 ocum 330 LPYTUX KOMMOHEHTK OCTAnOr 0415 90580
CBEOBYXBATHOI PE3Y/ITATA (noTpaxHa
anga padyHa rpyne 33 ocum 330)
VIL. HEPEANTU30BAHK YBuUm no
OCHOBY XAPTUIA 04 BPEAHOCTU 1
33 ocum 330 APYTUX KOMNOHEHTM OCTANOr 0416 9086 54562
CBEOBYXBATHOI PE3Y/ITATA (ayroswa
€anna padyHa rpyne 33 ocum 330)
34 VIL HEPACNOPEBEHM [IOBUTAK (0418 + 0417
0419) 4854679 2474998 0
340 1. Hepacnopehenu goburak PaHHjux roauna | 0418 iy 466707 466707 1
341 2. Hepacnopehenn aoburak Texyhe rogune {0419] 442797 2008291 3
IX. YYELIRE BE3 MPABA KOHTPONE 0420}
35 X. TYBUTAK (0422 + 0423) 0421 " 0 o i A 0
350 L. TyBuTaK panujux roguna 0422 i
351 2. I'y6urak Tekyhe roaune 0423
E. AYTOPOYHA PE3EPBUCAHSA 1 0424
OBABE3E (0425 + 0432) 10588306 9136348 0




W3Hoc

Tpyna pavyHa, padyH no3uuuIA Aon Hanomena 6poj MperxoaHa roguHa
Tekyha roguna
Kpajise crame 20__, {NoyetHo crarse 01.01.20__,
1 2 3 4 5 6 7
40 1. BYTOPOYHA PESEPBUCAHBA (0426 + 0425 T e
0427 + 0428 + 0429 + 0430 + 0431) 15 2134406 224864 0
400 1. Pesepaucarsa 3a Tpolkose Y rapaHTHoM 0426
poky
2, PesepBucatba 3a Tpowkose oBHaBbakba
401 0427
NpupoaHux Goratcrasa
403 3. Pesepaucatsa 3a Tpolukose 0428
PecTpyKTypUpatba
404 4. Pesepaucara 3a HakHage u Apyre 0429 .
GeHeduumje 3anocneHux 15 29114 36128
5. PesepBucarba 3a Tpoikose CYACKUX .
e cnoposa L | BT 188736 186736
402 v 409 6. Ocrana ayropouka pesepeucatba 0431} 15 1916556
II. I¥TOPOYHE OBABE3E (0433 + 0434 +
41 0435 + 0436 + 0437 + 0438 + 0439 + 0432§ 16 8453500 8911484 0
0440) : .
410 1. Obasese koje ce mory KOHBEpTOBaTH y 0433
Kanutan
411 2. O6aBese rpeMa MaTUUHUM U 32BUCHUM 0434
NPaBHAM NuuMMa
412 3. Obasese npema ocTanum nosesaxuM 0435
NPaBHUM NuLMMa
4, O6ase3e no eMUTOBaHUM XapTujaMa og
413 BPEAHOCTH Y NIEPUOAY AYXeM OA romuMy 10436 :
Aaxa
414 5. Byropos Kpeauty u 3ajMosu y semmu | 0437 16 1646207 J4gE o
415 6. [lyropouti kpeauTu u 3ajMoBK y 0438
WHOCTpaHCTRY
416 7. Oasese no ocHosy uHaHcujckor 0439
NU3UHra
419 8. Ocrane ayropoune ofasese 0Hd0) o 6807603 6466203
498 B. OANNOXKEHE NOPECKE OGABE3E 0441 17 400738 396755 il
T'. KPATKOPOYHE OBABE3E (0443 + S
42 no 49 (ocum 498) 0450 + 0451 + 0459 + 0460 + 0461 + | 0442 19829332 14927850 0
0462) = ; i
L KPATKOPOHYHE ®UHAHCUICKE OBABE3E : :
i (0444 + 0445 + 0446 + 0447 + 0448+ Joaay 18 1720797 1216261 0
0449) ¥ i
420 1, Kpatkopounu kpeguTu 00 MaTUYHIX U 0444
32BUCHUX NPaBHKX NvLa 0
491 2. KpaTkopouHu kpeauty o ocTanux 0445
NOBEIAHUX NPABHUX NMLA
a0 3. KpaTkopouHu kpeauTw 3ajmMoBK y 0446 -
3eMsU 1720797 1216261
423 4. KpaTkopounm kpeautu u 3ajMoBU y 0447

MHOCTPaHCTBY




HaHoc
'pyna pavywa, pauyn no3uuniA AOM Hanomena 6poj MNpetxoana roguna
Tekyha rogusa
{Kpajiwe crame _____ 20_. |Movero crarse 01.01.20_.
1 2 3 e 3 6 7
5. Oasese no ocHOBY CTanHuUX cpeacTasa u
427 cpe/cTasa obyCTaB/keHor NocnoBaka 0448
HaMerbeHux npoaaju
424, 435, 426 1 420 6. OcTane KpaTkopouHe duHaHcujcke 0449
obasese
IL, MPUMIBERW ABAHCK, AENO3UTH U g ;
b KAYLIMIE gt 11160509 178541
III. OBABE3E U3 NOCNOBAH-A (0452 + I - e ; =
43 ocum 430 0453 + 0454 + 0455 + 0456 + 0457 + 0451f g : 5743861 4077563 0
0458) ; Al - Y g
1. [lo6aBsbauu - MaTW4Ha u 3aBuCcHa npasHa . : = .
= WA y 3eMM 521 10 613083 209095
432 2. loBasrmauu - MaTU4Ha W 38BMCHa NpasHa 0453
MILE Y UHOCTpaHCTBY
433 3. Beb = oCTana ia NpasMa 0454
N3 Y 3eM/bY
434 4. [lo6ae/baym - ocrana nosesana npasHa 0455
TUL3 Y UHOCTPAHCTBY
435 5. Bo6aB/baun y 3eMmbu 0456 19 i : 3516841 | 1466398 ]
436 6. lobaB/eaun y uHocTparcTay 0457 1§ e . 1660068 5 ) 23; 6446
439 7. Ocrane obasese 13 noc/IoBaka 0458 19 ! 13929 . 25624
44, 45 1 46 IV. OCTA/IE KPATKQPOYHE OBABE3E 0459] 406357 152367
47 V. OBABE3E NO OCHOBY MOPE3A HA 0460
BOAATY BPEAHOCT
48 VI. OBABE3E 3A OCTANE MNOPESE, 0461 - : o - =] [ e ——
AONPUHOCE W APYTE NAKBUHE 20 782368 i 291768
VIL. NACUBHA BPEMEHCKA . . ;
4 s =
9 ocum 498 PAIIPAHAYEL A 0462 15440 11350
A. TYBUTAK U3HAJl BUCUHE
KANWTANA (0412 + 0416 + 0421 -
0420 - 0417 - 0415 - 0414 - D413 - 0463 .
0411 - 0402) 2 0 = (0441 + 0424 + i
0442- 0071) 2 0
B. YKYNIHA NACHBA (0424 + 0442 + 0464 . . 5
0441 + 0401 - D463) =0 42986797 32447654
89 E. BAHBU/TAHCHA NACUBA 36460383 ? 38438600
Y_ 507 Pai oy ~nl' ) 5 3aKOHCKH 3aCTYNHMK
& W e 7
haHa e MY E ; " ° hy h (\ cd&# 7}9
O6pasal; nponucan MpaBuAHUKOM © canpkuHu 1 opmun obpasaua chjcx‘m.w APYWTBA, 33/ipyre U NpeayseTHuke ("Cnyx6enn rnacHmk PC, 6p. 95/2014 u 144/2014)
s LA
Y @ €




Monyraga NpaBHoO nuye - NpeayseTHuk

Matiunm 6poj 07051751

ILUWina AenatHocTu 4690

|5 100001799

Haaua JAVNO PREDUZECE JUGOIMPORT. -SDPR, BEOGRAD (N

OVI BEOGRAD)

Ceauurre Beorpan (Hosu Beorpag) , Bynesap YMETHOCTM 2

BUNTAHC YCnExa

3a nepuop op 01.01.2016. go 31.12.2016. roguxe

=Y Xumbanama AWHapa -

———
'-\ Hanoc
Fpyna PavyHa, pauyn nosuuumia Aon
Texyha roguua Nperxogna roguHa
1 2 3 5 6
NPUXOAM U3 PEAOBHOr nocnosama
—— ] _,__..*__—-._,.____.__-h___ i SRS R ] P — e i o)
A. oCnoBHKu nPUxoaun :
60no&5,0cun62n63 1001 4067
(1002 + 1009 + 1016 +1017) 2400412 b i
L nPuxogu O4 NPoARIE POBE
80 st | 24700742 12444336
(1003 + 1004 + 1005 + 1006 + 1007+ 1008)
e
600 1. Npuxoau og NPoAaje pobe MaTuuHiuM 1 33BUCHUM 1003
NPABHUAM TUUKMA Ha pomahen TPRUWTY
601 2. Npuxoau op MPoAaje pobe MaruuHum 33BHCHIM 1004
NPaBHUM NKuMMa Ha MHOCTPaHoM TpxwTy
602 3. Npuxoau og Npoaaje pobe ocranum NOBE3aHUM 1005 r—
MIPABHUM NuMMa Ha fomahem TPKAWTY .
— | : ———-—.-_.__W————_______
603 4. Npuxogu 04 npopaje pobe OCTaniM nosesanum 1006 3 = z
NP3BHUM NUYUMa Ha MHOCTDAHOM TpxuLTY ;
604 5. Npuxogu og Mpoaaje pobe Ha pomatiem TRxwTy 1007 21 3164 591
605 6. Npuxogu CA npogaje pobe Ha WHOCTpaHoM 1008] g
TRXUWTY 21 24697578 12443745
61 11 NPUXo AU 0Of nropalE MPOU3BOAA 1 YCNyra 1009 3
(1010 + 1011 + 1012 + 1013 + 1014 + 1015) 22 1747598 1583676
1. Npuxonu o Npoaaje npoussopa ycnyra :
610 MBTUHHUM U 33BUCHIM npasHim 7MUMMa Ha fomahem {1010 19561 18879
TPRULITY
2. Mpuxoau og fNpoaaje npoussoga u ycayra
611 M3TUYHUM U 33BHCHIAM NP2BHUM NuLmma Ha 1011
MHOCTPaHOM TpxuwTy 1
e ] S “-—“___“M e i ]
612 3. Npuxogu OA Npopaje npoussoga u Yenyra ocranum 1012
MOBE33HAM NDABHUM MLMa Ha Aomahem ToxuwTy 5
T — 3 ] B RS
4. Npuxogu 04 npopaje NpousBoga 1 Ycnyra ocranum
613 NOBE3AHWM NparHum NUUMMa Ha MHOCTpaHOM 1013
TPXUWTY
614 5. Mpuxoau o fNponaje npoussopa u yenyra Ha 1014 —
AoMahem TPXUITY 664263 143196
615 6. Mpuxoau OA npojaje roTosux NpousBoga u yonyra 1015 — T
Ha MHOCTpaHoM TPXdwTy 1063774 1421601
-—~—-...._,____-»—__.____—~___,__.___..__.___ ] e
64 1IL NPUXoaM Of NPEMUIA, CYBBEHLMIA, 1016]
l.]DTAuMJA, AOHALMIA U . 1893 1893
65 V. APYTY NoCnoBHY nPUxoau 1017 40179 37734



Manoc

T'pyna pauyua, pauyH nosuymia Aon Hanomena 6poj
Texyha roguna Mperxoana roguxa
1 2 3 4 5 5
PACXOAW U3 PEQOBHOT NOC/IOBAH:A
B. OCNOBHM PACXOAM 22191874 12364904
BRSNS s 1021 + 1022 + 1023 + 1024 + {1018
1025 + 1026 + 1027 + 1028 + 1029) > o
50 L. HABABHA BPE/IHOCT MPOJATE POBE 1019 3 13215849 6785448
62 1L NIPUXOA OJ} AKTUBIPAH:A YSHHAKA U POBE | 1020 T 14437
1L NOBERAHE BPEAHOCTY 3AMXA
630 HELOBPLUEHMUX 1 rOTOBMX MPOM3BOSA U 1021 2030850
HEAOBPLUEHUX YCNYTA e
IV, CMAFGEHSE BPEHOCTU 3ANUXA
631 HEZLOBPLUEHIX W rOTOBMX MPOU3B0AA 1 1022
HEZNOBPLUEHUX YCITYTA
51 ocam 513 V. TPOLLIKOBM MATEPUIANA 1023) g 2549454 | 118457
513 VL. TPOLLKOBU MOPUBA U EHEPIIAJE 1024 48022 49860
5 VIL. TPOLLKOBIA 3APAIA, HAKHAZA 3APAZIA 1bos
OCTANMA JINHHU PACXON 24 919331 1023170
53 VIIL TPOLUIKOBU NPOU3BOAHUX YCIIYrA 10261 e 3500317 2133601 |
540 IX. TPOLUKOBY AMOPTU3ALIUIE 1027{ 132895 8727
541 po 549 X. TPOLUKOBM AYrOPOYHIX PEIEPBUCAFBA 1028 ¢ 1917293 15254
55 XI. HEMATEPUJATIHU TPOLLKOBIA 29 o, 1863603 | 2166266
B. MOCNOBHM AOBMTAK (1001 - 1018) = 0 |1030]" 4208538 1702735
I NOC/OBHM ryBUTAK (1018 - 1001) = 0 1031
& A. ®UHAHCUICKM NPUXOAM (1033 + 1038 + e
1039) 28 1344133 1499778
L ®UHAHCUICKIA NIPUXO/M Off NOBE3AHIAX LA -
66, 0cuM 662, 663 1 664 |1 DCTANM GUHAHCHICKY MPUXOAM (1034 + 1035 |1033 28 241168 | 202866
+ 1036 + 1037)
660 1. ®uHaKeujeku NPUXOAM OR MATUUHUX U 3aBIUCHUX 10341 < e
NpasHux nuua i 28 241168 202866
661 2. OuHaHcuicku npuxoau OA OCTanux NoseaaHmx 1035/
NPaBHKX nula
665 3. Npuxonu o yuewha y AOGATKY NPUADYeHix 1036 '
NPaBHUX LA U 3ajegHruKUx noayxsata
669 4. Ocranu tumaHcujcxm npuxogu 1037
662 1. MIPUXO/¢1 O KAMATA (OF} TPERIX /IMLiA) 1038] . 28969 36334
1L, MO3UTUBHE KYPCHE PA3NIMKE U NOSUTHEHY = =
663 U 664 EQEKT BANYTHE KTAY3YJIE (MPEMA TPERMM loso) g 107399 1260578
NUUMMA) 3 i
& B. ®UHAHCUICKM PACXOAM (1041 + 1046 4 S04b :
1047) 29 1410244 2211527
L OUHAHCHICKI PACKOZIM M3 OFHOCA CA
MOBESAHUM [PABHUM JIMLIAMA 1 OCTANN ' 7
6, 2
36, ocuM 562, 563 1 564 SUHAHCICKM PACKOOM (1042 + 1043 + 1044 + | 10%L|  5g 2068 144648
1045)
560 1. Dunamcuicku pacxoau 3 ogHoca ca MaTUYHUM U 1042
33BUCHUM NPaBHUM NULKUMA 29 2968 144648




Tpyna PavyHa, payyy nosuuuia Aon Hanomena 6poj
1 2
561 2. OuHaHcUjciy Pacxonu u3 opkoca ca OCTanum

NoBesaHum NPaBHUM nuyuma

565 3. Pacxomu og y4ewha y TYBUTKY NpuapyweHix
NpaBHUX nuya u 3ajeqHunvianx nogyxeara
566 u 569 4. Ocranu PUHaHCHjcku pacxogu | ;
562 11. PACXOAM KAMATA (NPEMA TPERUM TMLMMA)  [1045 29 154815 2779
IIL. HEFATUBHE KYPCHE PA3fIUKE y HETATUBHYW : ]
563 n 564 EOEKTH BANYTHE KNAY3YNE (MPEMA TPERAM 1047 29 : 1252461 2039483
JuyUma) : 5
e e e i ]
E. JOBMTAK u3 GKHAHCHPAIBA (1032 - 1048
1040) .
W. T'YBUTAK U3 DUHAHCUPAHA (1040 - 1049 :
1032) : 712149
i “—M____m-_,
3. nPUxoaM on YCMABHBAH»\ BPEOHOCTH = ) < == "
683 1 685 OCTANE UMOBUHE KOJA cE WMCKA3YIE no 1050 : : 492176 i 61010
©EP BPEQHOCTY KPO3 BUnAHC YCNEXA - & HE
M. PACXOH Of YCK/TABUBAHA BPEAHOCTH = ; ] . )
583 u 585 OCTAIE UMOBUHE KOJA CE Hcka3yIE no 1051 2087§ 3 ; 580055
DEP BPEIHOCTY KPO3 EunaHc YCNEXA .

67 1 68, ocum 683 685 [J. ocTANM nPxoau 1052 30 1016556 : 2419018
-
57 1 58, ocum 583 585 |K. OCTANIM PACXOQM 1053

7. AOBUTAK U3 PE[JOBHOI NOCNOBAHA npg :

ONOPE3MBAH:A (1030 - 1031 + 1048 - 1049 + 1054 5553846 d = 2 2497330
1050 - 1051 + 1052 - 1053) - s = -

: il ,—-—_ﬂ___-_._‘—*—--—__,___——"_'———_,___mﬁ__
Jb. TYBUTAK 13 PEAOBHOr NOCNOBAHA npg -

OMNOPE3NBAHLA (1031 - 1030 + 1049 - 1048 + 1055

1051 - 1050 + 1053 - 1053) i ;

_“——“-'—nnn—_‘_'_“_ _——-‘-‘_-—"’_u——ﬁ_

M. HETO foBUTAK NochoBARA KOJE CE

69-50 OBYCTAB/bA, EQEKTM NPOMERE o A : o i

PAUYHOBOACTBEHE NonUTUKE 1y UCTIPABKA 5107 :
PPELUAKA U3 PAHUIUX NEPUOpA

166434 393229

et

H. HETo TYBUTAK NOCNoBAH:A KOJE CE
59-69 OBYCTAB/bA, PACXOaM NPOMEHE
PA‘-IVHDBORCTIEHE NONUTUKE n MCNPABKA
TPELIAKA U3 PAHMINX NEPHOgA

H. ROBUTAK npg ONOPE3MBAILA (1054 - s Gl

1057 32672

1055 + 1056 - 1057) 1058 E 31 5558953

 FEEE oias =
0. I'YEUTAK npe ONOPE3UBAHLA (1055 - 1054 1059 . ; . .
+ 1057 - 1056) 0

e e . NOPES HA JOBUTAK iy
WWE 3 b 1126097 o 43460
Wmmwm n ' B : 2515

723 P. ICNNAREHA TIM4HA NPUMAHA - s f s

P e S =




i

2. YMatbeHa (pa3soprbeHa) sapana no BKLMjU

Hanoc
Fpyna pauyna, Ppauyn nosmMymia Aon Hanomena 6poj
Texyha roguna MperxogHa roguxa
1 2 3 4 5 6
C. HETO JOBMTAK =
(1058 - 1059 - 1060 - 1061 + 1062 - 1063) bR || il
T. HETO NYEMTAK
1065
(1059 - 1058 + 1060 + 1061 -1062 + 1063)
1. HETO JOBMTAK KOJU NPUNAZA MAHSHCKUM 1066 i it
YNArAYUMA
II. HETO JOBUTAK KOIU NPUNAJA BERUHCKOM 1067
BJIACHUKY
1L HETO INYBUTAK KOIW NPUNALA MAHSMHCKUM 1068!
YNATAYUMA
V. HETO N'YBUTAK KOIM NPUMAZIA BERMHCKOM 1069
BNACHUKY
V. 3APAA NO AKUWIW
1. OcHoHa 3apapa no aKkumju

Y_( Y TPANY

AaHa 20, —__roauHe

M

33KOHCKM 38CTYNHUK

S auTi= Yy

O6pasau nponucan Mpasunuukom o CaADXUHKM 1 hopMu obpasaya timHancmjt:nm‘:(’A

e

t—&‘_o : i = y
K r 33Apyre W npegyseThuke ("Cnywbenu rnacuk PC", 6p. 95/2014 u 144/2014)




Monyrwasa npasho Nmue - npegysetHuk

Martuunu 6poj 07051751 Iu.lumpa AenatHocTu 4690

|5 100001790

Hasus JAVNO PREDUZECE JUGDIMPORT-SDPI!, BEOGRAD (Novi BEOGRAD)

Ceanure Beorpag (Hosu Beorpap) , B

M3BELLTAJ O OCT AJ10

3a nepuoa on 01.01.2016., A0 31.12.2016. roavHe

M PE3YNTATY

- ¥ XWbapaMa auHapa -

F H3sHoc
Tpyna PavyHa, pauyn nosuuyuia Aon Hanomena broj
Texyha roguua Nperxoana roguua

1 2 3 4 5 6
A. HETO PE3VATAT M3 nocnoBama
1. HETO JOBUTAK (AON 1064) 2001 1 4427972 5 2008291
11. HETO IryBUTAK (Aon 1065) 2002 I ]
B. OCTANMU CBEOS!XBATHH AOBUTAK Unu
IYBUTAK
a) Craeke Koje nehe 6uru Pexnacupukosane Y
Bunancy ycnexa y 6yayhum nepuoguma
1. Npomene Pesanopusayuje HeMatepujanne
UMOBUHE, HekpeTHUHa, nocTpojetsa U onpeme

330
3) noseharse PeBanopusaynoHmx Pe3sepay 2003
6) cMarbetbe pesanopuaLmoHx pesepay 2004 ; ? : i

-*-——_______-————-_.___*_

2. AkTyapeiu AOSUUM N rySuLm no OCHOBY nnawosa
AeduHycarnx NpuMatha

i 2) RoSuum 2005
6) ry6uuu 2006 : 4291 4110
3. Jo6uum nnu ryBuLm no OCHOBY ynararea y
BAIACHUKE UHCTPYMeHTe KanuTana

222 a) aobuuu 2007
6) ry6uyu 2008
4. Ao6uuy unu ry6uuu no OCHOBY yzena y ocranom
cBeobyxsarHom ROBUTKY unu ry6uTky NpUAPYEeHUX
Apywrasa

333 M [ T e ] e —— ] (e
) noGuuy 2008; !
6) rybuuy 2010
6) Crasxe xoje HakHapHo Mory 6ury
PeKnacugpmkorane ¥ Bunakey yenexa y
Gyayhum nepuoguma

i

1. fo6uum uny ry6uyu no OCHOBY Nnpepauyka
uHaHCHjcKux M3BewWTaja HocTparor nocnosamsa

334
a) nobuuu 2011
6) ryBiuu 2012 E 5 e e




O6pasau nponucan Mpasunuuiom o CRAPXKUHU U chopmm o6pasavia d)unancujzdgg W35

Hanoc
Tpyna pavyyna, Payyn nosuumia Aon Hanomena broj
Texyha roguua Nperxoaxa roguxa

1 2 3 5 6
2, [o6uum wnm ryGuum op MHCTPYMeHaTa 3aluture
HETO ynaratsa y WHOCTPaHO Nocnosare

25 ) Aobuum 2013
6) ryBuuu 2014
3. No6uuy uu ryuum no OCHOBY MHCTpyMeHaTa
3alTUTe pUInKa (XeyuHra) HosuaHor Toka

e a) Aouum 2015
6) rySuum 2016
4. Oobuum unu ry6uum no OCHOBY XapTuja og
BPeAHOCTU pacnonoxusux 3a npogajy

337 :
) no6uyu 2017 142170 15664
6) rybuum 2018 1822
I, OCTANK BPYTO CBEOBYXBATHMW [OBUTAK (2003
+ 2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2019 .
2017) - (2004 + 2006 + 2008 + 2010 + 2012 + 136057 11554
2014 + 2016 + 2018) 2 0 :
11, OCTANM BPYTO CBEOBYXBATHU TYBUTAK (2004
+ 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2020
2018) - (2003 + 2005 + 2007 + 2009 + 2011 +
2013 + 2015 + 2017) =0
1L MOPE3 HA OCTAIN CBEOBYXBATHY NOBUTAK 20211
WU rYBUTAK NEPHOOA
V. HETO oCTANKM CBEOBYXBATHU [I0BUTAK (2018 R e——eee— e T
-2020-2021) 2 0 136057 11554
V. HETO ocTAnM CBEOBYXBATHU TYBUTAK (2020 - 2023
2019 +2021) 2 0
B. YKYTIAH HETO CBEOBYXBATHM PE3YNTAT
NEPHOAQA
L YKYMAH HETO CBEOBYXBATHM LOBUTAK (2001 - 2024
2002 + 2022 - 2023) 2 0 4564029 2019845
1L YKYNAH HETO CBEOBYXBATHY TYBUTAK (2002 - 2005]
2001 + 2023 - 2022) =2 p
T. YKYTIAH HETO CBEQOBYXBATHM AOBUTAK
WK NYBUTAK (2027 + 2028) = AON 2024 > 0 {2025 0 0
Wnu AON 2025 > p
1. Mpunucan sehurcium BRacHWUMMa kanuTana

h© SLAn
2. Npurcan BnackuLmuma Koju Hemajy I(DHTDOJ‘IV/..:,Q = Aq ig
L - 2
v_GeD &ty oy 3aKoHekU 3acTynHuK
— 2210 /ﬂ"i
AaHa 20 rogume M 7‘7’7%

B3, 3aapyre W npegyseTHuke ("Cnyx6enu rnachuk

PC', 6p. 95/2014 4 144/2014)




lNonyHaBa NpaBHO NULE - NPeay3eTHUK

MaTtvunu 6poj 07051751 IIJJM¢pa AenatHocTv 4690 !I‘IHE 100001790
Ha3us JAVNO PREDUZECE JUGOIMPORT-SDPR, BEOGRAD (NOVI BEOGRAD)

Ceauwte Beorpan (Hosu Beorpap) , Bynesap ymernocty 2

M3BELLITAJ O NMPOMEHAMA HA KAMUTAJTY

3a nepwvog o 01.01.2016. no 31.12.2016. roguHe

- Y Xurbajiama auHapa -

KomMnoHeHTe kanuTana
Penun
onuc 30 31 32
6poj Aon Aon Aon
OcHoBHM KanuTan Ynucanm a Heynnaheuu Kanuran Pesepse

1 2 3 4 5
NoueTHo cTamwe npeTxonHe roguHe Ha gau
01.01,

1 - -

@) AYroBHU Cango pauyHa 4001 0 4019 0 4037

6) noTpaxHu cango pauyHa 4002} 1164962 4020 0 4038 2293834
WcnpaBka MaTepujanHo sHauajHuX rpewasxa u

NPOMEHA Pa4YHOBOJICTBEHMX NONUTHKA

2 - -

) MCnpaBke Ha AYroBHOj CTPaHM paqyHa 4003 0 4021 0 4039 0
6) Uenpaske Ha NoTpaxHoj cTpanu pavyHa 4004 : o [4022 : o [4040 0
KopurosaHo noueTHo crame nperxoase roguHe

Hapaw 01.01.

@) KOPUroBaHW AYOBHM Cango pauyHa (1a + 2a - 26) . e g W s

3 >0 4005 0 4023 0 4041 0
6) KopuUroBRaHu NOTPaKHK canfo padyHa (16 - 2a + - . :
26)20 “os 1104062 |02 T Ela 2203834
Npomene y npetxoamoj rOAWHK

4 1a) npoMeT Ha AiyrosHoj CTpaHu pavyHa 4007 7 o |402s o |4043 o
6) NpoMeT Ha NOTPaXHO] CTpaHM padyHa 4008 319605 {4026 - o 4044 115105
Crame Ha kpajy npeTxoane roaume b % b M
) AyroBHW canjo pavuyHa ;

5 |Gasm-4020 4009 o 4027 o |40s5) 5
6) noTpaxHu cango padyHa - - "
(36-4a+46)2 0 G 1514567 |4028 0 e 2408939
W MaTepmj; )j rp ]

NpoMeHa paYyHOBOACTBEHHX NONMTUKA

6 = n -

a) UcfipaBKe Ha AYToBHOj CTpaHK padyha 4011 0 4029 o 4047 0
6) McripasKe Ha NoTPaXHOj CTpaHK padyHa 4012 o j4030 2 ” o |4048 5
Kopurosano nouerno crame Texyhe roguxa va

Aan 01.01.

7 a) KOPUroBaHM AYrOBHU CANAC paqyHa (5a + 6a - 66) 4013 s031] 4049
20 0 0 0
6) kopurosamu noTpaxHW cango pauyHa (56 - 6a + . . . »

66) 2 0 AT 1514567 [4032 g %0 2408939




KomnoHenTe kanuTana

Pegum
onuc 30 31 32
6poj Aon Aon Aon
OCHOBHM KanuTan a Heynnah Pesepse
1 2 3 4 5
Mpomene y Texyhoj TOAMHKU
8  |a) npomer Ha ayrosHoj CTpaHu padyHa 4015 4033 4051
6) NpOMET Ha NCTPaxHO] CTPaHu pavyHa 4016 1502406 4034 114052 ) i235€7
Crame Ha kpajy Tekyhe roguxe
1.
2) RYTOBHY CANJ0 padyHa . -
9 (7a+8a-86)20 4017 0 4035 14053 0
6) noTpaxHu canio pavyHa s
(75 5a 5 W) 2 6 4018 Soteers 14036 1 4054/

2532506




KoMnoHexTe kanurana

PegHu
onunc 35 047 w 237 34
Bpoj Aon Aon Aon
ry6urak OTKyn/beHe concTBeHe akuuje Hepacnopehenn goburak

1 2 6 7 8
MoueTHo cTame npeTxoaHe rogune Ha gax
01.01,_

: a) AYrosHuM canio pavyHa 4055 4073 4091 0
6) NOTPaXHA canio padyHa 4056 |4074 4092 1760651
WUcnpaska mMatepujanto snavajiux rpemaxa
NPOMEHA PAa4YHOBOACTBEHHX NMONMTHKA

2 2) McrpaBKe Ha AYFOBHO] CTpaHu pauyHa 4057 | 4075 14093 0
6) MCMPABKE HA NOTPAXHO] CTPAHM pauyHa 4058 4076 {4094 o
Kopurosano nodeTHo crame npetxoaHe roguHe
Ha pad 01.01.

3 :};opumaauu LYroBHUM C2ngo pauyHa (1a + 2a - 26) 4059 077 4005 -
6) KopurosaHu NOTpaxHM canfo pavyHa (16 - 2a + 26)
oy 4060 4078 4096 1760651
MpomMesie y nperxoanoj TOAWHK

4 |a) NpoMeT Ha AyroBHoj CTpanu pauyHa 4061 4079 4097 A12§3944
6) NpoMeT Ha NOTPa)HO] CTpaHy padyHa 4062 4080 4098 2008291
Crame Ha Kpajy npeTxoaHe roguHe 3112,

a) AYTOBHU Canao pauyHa

5 |Ba+4a-46)20 e el i 0
6) NoTpaxHu cango pavyHa
(36 -4 + 46) > 0 good g2 4100 2474998
Wenpaska MaTepujanto smauajuux rpewaka u

” L ¥ Ll

6 -

a) UCrpasKe Ha AyroBHOj CTpaH patiyHa 4065 4083 4101 0
6) Ucnpaske Ka NOTpaXHoj CrpaHy pauyHa 4066 | " |4084 | 4102 0
Kopuroeano noyerHo crame Texyhe rogute Ha

Aanx 01.01.

7 ‘;) :npumaanvl AyrosHu cano padyna (5a + 6a - 66) 4067 4085 |: 4103 = =
g);npurosarm noTpaxHy canao padyka (56 - 6a + 66) 4068 | 4086 . 4104

2474998




KoMnonenTe kanuTana

PeaHn
onuc 35 047 » 237 34
Bpoj Aon Aon Aon
ry6urax OTKyn/beHe concTBeHe akyuje Hepacnopehexu aoburak
1 2 6 7 8
MNpomene y Texyhoj TOAWHK
8  la) npomer Ka ayroBHoj CTpaHy padyHa 4069 4087 4105 - : 26‘(‘18291‘ :
6) NPOMET Ha NOTPAXHG] CTpAHM pavyHa 4070 4088 o 4108 4427972
Crame Ha kpajy Texyhe roguHe
31.12,
a) AYroBHU canfo paqyHa 3 g i
9 (7a + Ba - 86) 2 0 4071 : 4089 0 4107 0
6) noTpaxHu cango pavyHa :
(76-8a+86)2 0 L fra g JjH08 4894679




Pepmu

6poj

onuc

KoMnowxenTe ocranor peaynrara

Aon

330

331

332

PeBancpusaumuone pesepae

Aon

AxTyapcku Ao6HUM WnK
ry6uum

Aon

AoGMUM MK rYGMLM N0 OCHOBY yNaramwa y
BNACHHUYKE HHCTPYMEHTE KanuTana

2

10

11

MoueTHo crame NpeTxofHe roguHe Ha aad
0L.01._

) AYroBHM Canio pauyHa

4109

4127

684

14145

6) noTpaxHu cango pavyHa

4110

1642769

4128

4146

Mcnpaexa matepujanto snadajHux

Fpellaka W NpoMeHa pavyyHOBOACTBEHHX
MONUTHKA

a) MCTIPaBKe Ha AYroBHOj CTpaHy pasyHa

4111

4129

4147

6) UcnipasKe Ha NOTPaXHoj CTpanu pauyHa

4112

4130

41481

KopHrosaHo no4eTHo crarbe nperxogHe
ropuvHe Ha gaw 01.01.

a) KOPUrOB2HM AYroBHM CaNAD PavyHa (1a + 2a -
26)20

4113

Sla131

|4149

6) KopuroBaHu noTpaxHu cango padyHa (16 - 2a
+26)20

4114

1642769

4132

4150

MNpomene y nperxoanoj TOAUHU

2) NPOMET Ha YTOBHO] CTPaHu pauyHa

4115

4133

4110

4151

6) npoMet Ha noTpaxHoj crparu pavyHa

4116

4134

4152

Crawe Ha Kpajy npeTxoane rognxe
3112

@) RYTOBHYM canfio pauyHa
(32+4a-46)2 0

4117

4135

4794

|4153

6) NoTpaxHU canao pauyHa
(36-4a+46)20

4118]

1642769

4136

41541

Menpaeka marepujanto sHavajHux
FPellaka H NpoOMEeHa pajuyHOBOACTBEHUX
NONHTHKA

a) MCNpasKe Ha AyroBHOj CTpaHy pauyHa

a9

4137|

14155

6) UCnpaske Ha NOTPaXHO] CTpaHu pasyHa

4120f

4138

4156 |-

KopHroeaHo nouerHo crare Tekyhe
roAWHe Ha faH 01.01,

@) KOPUroBaHU AyroBKK cango pauyHa (5a + 6a -
66) 20

4121

4139

4794

4157

6) KOp1roBaHu NoTPaXHW canao paqyHa (56 - 6a
+66) 20

41221

1642769

4140

4158




KomnoxeHTe ocranor pesynrara

Feamm ) a0 331 332
6poj Aon Aon Aon
AKTyapcku fo6uuM unu Ao6uumM uan ry6MumM No ocHOBY ynaramwa y
2 B e ryGuumn BAACHWYKE WHCTPYMEHTE KanuTana
1 2 ) 10 11

Mpomene y Texyhoj TOAMHK
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JNJYroMmMmnorT - CANP BEOTPAL

HAMOMEHE Y3 PUHAHCUICKE U3BELLTAIJE
31. peuembap 2016. roguHe

1. OnuTE NHOOPMALIMIE

JaBHo npeaysehe Jyroumnopt — CAMNP beorpag (y gasbem TekcTy ,dpywTeo”) npBobuTtHO je
0oCHOBaHo 18. jyHa 1949. rognHe Kao npeaysehe 3a mef)yHapoaHy TProBUHY JyroumnopT.

[pylWwTBO je opraHM30BaHO Kao jaBHO nNpeay3sehe n perucTpoBaHo je Koz AreHuumje 3a npusBpeaHe
perucTpe.

OcHoBHa genatHocT [pyLluTBa je N3BO3 M YBO3 HAOPY»Kakba, BOjHE ONpeMe M BOjHU MHXKEHEPUHT.
CepguwTe [pywTsa je y beorpaay, yamua bynesap ymetHocTm 2.
MaTtunyHum 6poj ApywTsa je 07051751, a nopeckn naeHtMdunKaumoHn 6poj 100001790.

durHaHcKjckM m3BewTaju 3a nocnosHy 2016. roauMHy opobpeHu cy of, CTpaHe PYKOBOACTBA
OpywTtBa gaHa 27. ¢ebpyapa 2017. roguHe.

2. OCHOBE 3A CACTAB/bAHE U NPESEHTALWNIY ®UHAHCUICKUX U3BELLTAJA
OcHoBe 3a cacTaB/batbe GUHAHCUjCKUX U3BELUTAja

®DUHAHCKjCKM M3BelwTaju [pywTBa Cy CacCTaB/beHM Yy CKAaZy ca 3aKOHOM O PavYyHOBOACTBY
(Cnyskbenn rnacHuk PC, 6p. 62/2013) M ApyrM payyHOBOACTBEHMM MNPOMMCMMA KOju ce
npumemrsyjy y Penybanum Cpbuju.

Ha ocHoBy Bakehux pavyyHOBOACTBEHMX MPOMMCA, NMPaBHA /AvLa M Npeay3eTHUUM y Penybamum
Cpbuju cy y obaBesn aa Boherbe NOCNOBHUX KrbUra, MPU3HaBakbe U NpoLeHMBakbe UMOBUHE U
obaBesa, NpuMxo4a W pacxona, cacTaB/batbe, MpUKasMBatbe, AOCTaB/bakbe UM 0benofarbuBakbe
OUHAHCUjCKNX M3BELUTaja BpLUE Y CKIady Ca 3aKOHCKOM M npodecMoHaNHOM perynaTMBom, Koja
nogpasymeBa OKBMpP 33 Mpunpemarbe U NpuKasmBakbe ¢(UHAHCUjCKMX m3BewTaja (,OkBup“),
MehyHapoaHe pauyyHoBoAcTBeHe cTaHaapae (,MPC“), omHocHo MehyHapoaHe cTaHgapae
durHaHcHjcKor nsBewTaBama (, MCPU“), Kao 1 Tymauerba Koja cy cacTaBHM A€o CTaHAapAa.

Mpesog, Oksupa, MPC, MCO®U u Tymauyemwa, usgatux og crtpaHe Opbopa 3a mehyHapogHe
payyHoBOACTBEHE CTaHAapAe M KomuTeTa 3a Tymayera mehyHapoaHUx cTaHaapaa duHaHcujckor
n3BellTaBakba, yTBphyje ce pewerwem MuHUCTpa duHaHcKja U objaBsbyje y Cny»K6eHOM rNacHURY
PC. Mehytum, oo paTyma cacTaB/batba OUHAHCMjCKMX WM3BewTaja 3a 2016. roguHy Hucy
npesefeHe HUTK 06jaB/beHe cBe Barkehe NpomeHe y CTaHZapAUMa U TYMadyernuma.

CXOZHO TOMe, MPWUJIMKOM cacTaB/batba PUHAHCUjCKMX M3BewTaja [pywTBO HMje y MOTNYyHOCTU
npumeHnno MPC, MC®UN u Tymayerba Koja Cy Ha CHa3M 3a roAmMHy Koja ce 3aBpwasa 31.
deuembpa 2016. roguHe. Umajyhu y Buay maTepujanHo 3HayajHe edekTe Koje oAcTynarba
payyHoBOACTBEHMX Nponuca Penybaunke Cpbuje og MCOUN n MPC mory aa Mmajy Ha peanHocT 1
06jeKTMBHOCT GUHAHCUjCKMX M3BellTaja [ApywTBa, NPUAOXKeHU (UHAHCUJCKM M3BellTaju ce He
MOTy CMaTpaT GUHAHCMjCKMM U3BELUTAjMMA CacTaB/bEHUM Yy cariacHocTn ca MCOU n MPC.




JNJYroMmMmnorT - CANP BEOTPAL

HAMOMEHE Y3 PUHAHCUICKE U3BELLTAIJE
31. peuembap 2016. roguHe

2. OCHOBE 3A CACTABJ/bAKE U NMPE3EHTALUJY ®UHAHCUICKNX U3BELLTAJA (HACTABAK)

Mpe3eHTauuja pUHAHCUjCKUX U3BELUTAja

PUHAHCU]CKM M3BELWTajM Cy MpuUKasaHu y dopmaty nponmcaHom MPaBMAHUKOM O CaZp:KUHU U
dopmmn obpasaua GUHAHCMjCKMX M3BeLITaja 3a NPUBpPeAHA APYLWTBa, 3a4pyre v npeay3eTHuKe
(Cnyskb6enu rnacHuk PC, 6p. 114/2006, 119/2008, 2/2010, 101/2012, 118/2012, 3/2014, 95/2014
n 144/2014).

DUHAHCKjCKM M3BELITAjU CYy MCKa3aHK Y Xubadama auvHapa (PC), ocum yKOAMKO HUje gpyraduje
HaBeZeHo. [InHap npeacTaB/ba 3BaHUYHY U3BELWTajHY BaayTy y Penybanum Cpbuju.

PauyHOBOACTBEHU METOL,

PUHaHCKMjCKM UM3BeLTajM Cy cacTaB/beHM MO MeToay NpBobWUTHe HabaBHe BpPeAHOCTM, OCUM
yKonMKo MCOU He 3axTeBajy Apyrayvju OCHOB BPeAHOBAHba HAa HAYMH OMMCaAH Yy 3Ha4ajHUM
pavyyHOBOACTBEHMM NOAUTUKAMA.

Haueno cranHocTn nocnosamwa

duHaHCHjcKM n3BeLwTaju [pyLITBa CacTaB/beHM Cy Ha OCHOBY Hayena CTaJIHOCTU NOC/OoBakba.

3. NPErNeA 3HA4YAJHUX PAYYHOBOACTBEHUX NO/TUTUKA
HemaTtepujanHa umoBuHa

HemaTepujanHa MMOBMHA Ce€ WHUUMjaNHO MpuM3Haje no HabaBHO] BpegHOCTM. HaKHagHo
BpeAHOBake HemaTepujaHe MMOBMEH BPLUK ce Mo HabaBHOj BPeAHOCTU YMAHEHO] 33 UCNPaBKY
BPeAHOCTM MO OCHOBY aMOpTU3aLMje U eBeHTyasIHe rybUTKe MO OCHOBY YMatbeHa BPeAHOCTU.

AMOpTM3aUMja HemMaTepujasHUX ynarakba ce obpayyHaBa Ha HabaBHy BpegHOCT, MPUMEHOM
NPONOpPLMOHANHON MeToAa, NpUMeHoMm ctona o, 20% a0 25% 3a codptBepe 1 nporpame.

HekpeTHuHe 1 onpema

HeKkpeTHWHE M onpema ce MHWUMjaNHO MpWM3Hajy No HabaBHO] BPeAHOCTU, OAHOCHO MO LEHU
KowTarba 3a cpeactBa uspafheHa y conctBeHoj pexunju. HabasHy BpegHOCT YMHM daKTypHa
BpeaHocT ysehaHa 3a CBe TPOLIKOBE KOjM Ce€ MOTy AMPEKTHO npunucatv gosoherby 0BMX
cpeacTaBa y cTakbe QyHKUMOHaIHE MPUNPABHOCTY.

HakoH noyeTHOr MpuW3HaBakba HEKPETHWHE ce Mepe MO PeBasopu3oBaHoj (NpoueHEeHO))
BPEAHOCTM Koja npeactaB/ba touxoBy dep BPeAHOCT Ha AaH pesanopusauuje (npouexe)
yMatbeHY 33 KyMyAMpaHy WMCNpaBKy BPEAHOCTM MO OCHOBY amopTu3auMmje M 3a eBeHTyasHe
Kymy/iMpaHe rybuTke no OCHOBY yMarbera BPeAHOCTM, a onpema Mno HabaBHO] BPeaHOCTM
YMarbeHO] 3a KYMy/JIMpaHy MCMpaBKy BPEAHOCTM MO OCHOBY amMoOpTU3auMmje M 3a eBeHTyasHe
KyMy/iMpaHe rybuTKe nNo OCHOBY yMakberba BPeAHOCTU.




JNJYroMmMmnorT - CANP BEOTPAL

HAMOMEHE Y3 PUHAHCUICKE U3BELLTAIJE
31. peuembap 2016. roguHe

3. NPEMNEA 3HAYAJHUX PAYYHOBOACTBEHUX MONUTUKA (HACTABAK)
HekpeTHUHe 1 onpema (HacTaBak)

MpoueHa dep BpesHOCTM HEKpeTHWHa je nmocnefrM NyT M3BpLIEHA ca cTakbem Ha gad 30.
centembpa 2013. roguHe of cTpaHe Beoconex 4.0.0. beorpag, MNpoueHa je u3BpLueHa NpMmMeHOM
TPXKULLHOT NpuUcTyna.

AmopTM3aumMja HEeKpPeTHUHA U onpeme Ce M3padyyHasBa MPUMEHOM MPOMOPLMOHANHE MeToae Y
TOKY MpoLLerbeHOT KOPUCHOT Beka ynoTtpebe cpeacrasa, y3 npumeny ciegehux ctona:

[paheBMHCKM 06jeKTH 1,3-8,0%

Onpema 5,0-20,0%
MoTopHa Bo3una 14,3 -15,5%
HamewrTaj 10,0-12,5%
OcTtana onpema 33,3-50,0%

Ob6pauyH amopTU3aLMje MNoYMHbe 04 HapeaHOr Mecela y O4HOCY Ha Mecel, Y Kojem je cpeacTso
cTaB/beHo y ynoTtpeby. AMopTM3aumMoHe CTomne ce peBuampajy CBake roguHe paau obpadyHa
amopTu3aLMje Koja oaparkaBa CTBAPHM YTPOLIAK OBMX CpeAcTaBa Yy TOKY NOC/I0Bakba M NpeocTanu
HamepaBaHMW BeK HUX0BOT Kopuwhersa.

CpeAcTBo ce UCKHUXKABA M3 eBUAeHUMje Y MOMEHTY oTyhera UM YKOMKO ce He odekyjy byayhe
€KOHOMCKe KopucTu o yrnoTtpebe Tor cpeactsa. Jobuum uam rybuum no ocHoBy npojaje uau
oTnuca cpeactea (Kao pasnvka u3mehy HeTo npofajHe BPegHOCTM U KbUIOBOACTBEHE
BpPEeAHOCTM) NpU3Hajy ce y bunaHcy ycnexa ogrosapajyher nepmoga.

UHBecTULMOHE HeKpeTHUuHe

MHBECTULMOHE HEKpeTHUHe 0byxBaTajy HeKpeTHMHe Koje [pywTBO M3gaje y 3aKyn WAM APXKK
pagu yBeharba BpeAHOCTM KanuTana.

MHMUMjanHO npu3HaBatbe WHBECTULMOHMX HEKPETHMHA BPWM Ce MO HMX0BOj HabaBHO]
BPEAHOCTM MAW LeHM KowTaka. HabasHy BpeaHocCT 4nHM daKkTypHa BpeaHocT yeehaHa 3a cse
TPOLIKOBE KOjW Ce MOTy AMPEKTHO NMPUNUCATM A0BOHEHY 0BMX CPEACTaBa Y CTakbe GpYHKLUMOHaNHE
NPUNPaBHOCTY.

HakoH moYeTHor npu3HaBarba UHBECTULMOHE HEKPETHUHE ce BpeaHyjy no dep BpeaHOCTH, Kojy
yTBphYjy eKkctepHu npoueHutesbn. dep BpeAHOCT Ce 3aCHMBA HA LeHama MOHyAe Ha aKTUBHOM
TPKULWTY KOPUTOBAHUM, YKOZIMKO je HeonxoAHO, 3a cneumMouyHocTn cpeactsa. MpomeHe y dpep
BPEAHOCTMMA MHBECTULMOHMX HEKPETHMHA Ce eBUAEHTUPAjY ¥ BuiaHCy ycnexa Kao 4e0 OCTanmx
npuxoZa, 0HOCHO OCTa/IMX pacxoa.

MpoueHa dep BpeAHOCTU MHBECTULMOHUX HEKPETHMHA je Nnoc/ieAtn NyT U3BPLUEHA Ca CTakbeM Ha
AaH 30. jyHa 2013. rogmHe of cTpaHe npuBpeaHor ApywTtea MHCTUTYT 32 EKOHOMUKY U dUHAHCUje
p.0.0. beorpag 1 Ha paH 30. centembpa 2013 roauHe of, CTpaHe NpUBPEAHOr APyLITBA
Beoconecs. MpoueHa je n3spLieHa NPUMeHOM TPXKULLIHOT NPUCTyNa.
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3.

NPEMNEAL 3HAYAJHUX PAYYHOBOACTBEHUX NMOJIUTUKA (HACTABAK)
3anuxe

3anuxe ce BpeaHyjy no HabaBHOj BPEAHOCTM, OAHOCHO LEHW KOLUTarba, WM HEeTO NpoAajHOj
BPEAHOCTM, Y 3aBWCHOCTM Koja je HWKa. HabaBHa BpegHOCT yK/bydyje BpegHOCT No daKTypu
[ob6aB/baya, yBo3He AaXKbWMHE, TPAHCMOPTHE TPOLLKOBE M Apyre 3aBUCHE TPOLIKOBe HabaBsKe.

OpywTso je noyesBwun og 1. jaHyapa 2016. roanHe y CBOjUM MOC/IOBHUM KhbMrama Mno4vesio ca
eBMAEHTUPakbeM HeJoBpLUEHe NPOM3BOAHE M FOTOBMX MPoM3BOoAa. Ha nosvumju HepgoBplieHe
NPOM3BOAHE N FOTOBKX NPOM3BOAA HANa3W ce BpeAHOCT cpeactaBa HBO Koja cy Ha gaH bunaHca
W fasbe 6una y npouecy NPU3oBOAHE Ca PA3IUUUTUM CTENEHUMA SOBPLIEHOCTH.

LleHa KolTara 0byxBaTa TPOLLKOBE AMPEKTHOr MaTepujana U NPOU3BOLHMUX ycayra. TPOLIKOBM ce
YK/bYdyjy Y LEHy KowTarba Ha 6asyM HopmanHor creneHa uckopuwheHocTM Kanauuteta, He
yK/byuyjyhu TpoluKoBe Kamare.

HeTo npogfajHa BpeaHOCT npeacTaB/ba BPELHOCT MO KOjoj 3anuxe mory 6uTM mpogate y
HOPMa/IHMM YCNOBMMA NOC/0Bakba, HAKOH YMakbetba 3a TPOLLKOBE Npoaje.

O6pauyH nsnasa 3anuxa yrephyje ce MeTo4oM NpoceyHe NOHAEPUCAHE LigHE.
Ymarere BpeaHOCTM UMOBUHE

Ha paH cBakor 6wnaHca cTakba, [pywTBO MpeucnuTyje KhMroBOACTBEHY BPeAHOCT CBoOje
maTtepujanHe M HemaTepujasiHe MMOBMHE Aa 6BM yTBPAMAO A NM MOCTOje MHAMKaumje aa je
AowWNo Ao rybuTKa Mo OCHOBY yMarberha BPEAHOCTM MMOBMHE. YKONMKO TakBe MHAMKauuje
nocToje, Npouekbyje ce HafOKHAaAMBM M3HOC CpeacTBa Aa 6M ce Morao yTBPAWUTUA €BEHTyasiHK
ryébutak. AKo Huje moryhe npoueHWTM HALOKHaAMBM M3HOC MojeauHor cpeacTsa, [ApywTtso
npouekyje HaAOKHaAMBM U3HOC jeaMHULE KOja reHepuLLle HOBaL, a KOjoj TO CPeACcTBO npunaza.

HafoKHaaMBa BpeAHOCT je HeTO NpoJajHa LeHa uamn BpeaHoCT y ynoTpebu, 3aBUCHO o4 Tora Koja
je suwa. 3a notpebe npoueHe BpeaHOCTU y ynoTpebu, npouerbeHn 6yayhy HOBYAHWM TOKOBM
[OVCKOHTYjy ce 40 cajalbe BPegHOCTM MPUMEHOM AMCKOHTHE CToMe npe onopesuBarba Koja
oAparkaBa cafallby TPMKMLLHY NPOLEHY BPEMEHCKe BPeAHOCTM HOBLA 33 pU3KKe cneunduyHe 3a
TO CpeAcTBo.

AKo je npouerbeH HaZOKHAAMBM U3HOC CPEACTBA (MW jeauHKMLE KOja reHepuLle HOBaL) Matby 0,
KHUIOBOACTBEHE BPEAHOCTM, OHAA Ce KHMWIOBOACTBEHA BPEAHOCT TOr CPEACTBa ymakbyje 40
HaZOKHaaMBOr u3Hoca. N'ybuumM o ymarberba BPpegHOCTV MPU3Hajy ce 04Max Kao pacxod, OCUm
aKo CpeACTBO MPEeTXoAHO Huje Buno npegmeT pesanopusauumje. Y Tom cayyajy geo rybutka, 4o
M3HOCa peBasopusaumje, NpM3Haje ce y OKBMpPY NPOMEHa Ha Kanurasny.

Yuewha y KanuTany 3aBUCHUX ApyLUTaBa

3aBMCHA QApywTBa Cy MpaBHa /MU@ Koja Ce Hanase nof KoHTponom [pywrtea. KoHTpona
noapasymesa moh ynpas/batba GUHAHCU]CKUM M MOCNOBHUM MOAUTUKAMa 3aBMCHOr APYLITBA.
CmaTpa ce ga KOHTpO/1a NOCTojM Kaga [ApywTBo noceayje, ANPEKTHO UM UHAUPEKTHO, BULLE Of,
MONOBMHE [/71aCaYkMX MpaBa Yy 3aBUCHOM ApywTsy. Yyewha y KanuTtany 3aBUCHUX ApyluTaBa
npW3Hajy ce no HabaBHOj BPeAHOCTU.
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3. NPEMNEAL 3HAYAJHUX PAYYHOBOACTBEHUX MONUTUKA (HACTABAK)
®UHAHCUjCKU UHCTPYMEHTU
Yyewha y Kanutany NnpuapyxeHux apylutasa

Mpuapy»KeHa gpywTBa Cy NpaBHa AMLUA Y KOjuma [pywTBO MMa 3HaYajaH yTULAj, @ KOje HUje HU
33aBUCHO ApyWwTBO HUTK yyewhe y 3aje4HUYKOM NoAyxBaTy. 3HayajaH yTMLAj nogpasymesa moh
y4ecTBOBatba Y JOHOLWEHY OAJlyKa O (GUHAHCMJCKO] M MOCNOBHOj] MOAUTULM MPUAPYKEHOT
OPYLWTBA, aNM HE M KOHTPOY Hag, TUM noantnkama. CmaTtpa ce Aa 3HavajaH yTuuaj NocToju Kaga
[OpywTBO noceayje, AMPEKTHO UAN UHAUPEKTHO, 20 MW BULLE MPOLEHATa F/lacavykux npasa y
APYLWTBY Yy KOje je MHBecTUpaHo. Yyewha y Kanutany NpuapyXKeHux ApyliTasa npusHajy ce no
HabaBHOj BpegHOCTH.

Knacugukayuja puHaHcujckux uHcmpymeHama

®PuHaHcKjcka cpeacTBa  YK/bydyjy  [AyropoyHe  dUHaAHCMjCKe MacMaHe, MOTPaXkMBahba,
KpaTKopouHe ¢UHAHCKjCKe NJacMaHe W TFOTOBMHY WM TOTOBMHCKE ekBMBaseHTe. [pywTso
KnacudpuKkyje duHaHCUjcKa cpeacTBa Yy Heky o crneaehux KaTeropuja: cpeactsa no odep
BPEAHOCTM Kpo3 BunaHc ycrnexa, MHBECTUMLMje Koje ce apxe Ao aocneha, Kpeautu (3ajmosu) u
NoTpa)KMBarba M CPesCTBa PacnonoXKMBa 33 Npoaajy. Knacudukaumja 3asucu og cBpxe 3a Kojy cy
cpeacTBa cTeyeHa. Pykosoacteo [pywTtsa yTrBphyje KnacuduKaumjy $uHaHCKjcKMX cpeacTasa
NPWUINKOM UHULMjANHOT NPU3HaBakba.

®uHaHcKjcke obaBese yK/bydyjy AyropouHe ¢uHaHcMjcke obaBese, KpaTKOpouHe ¢UHAHCHjCKe
obaBe3se, obaBese M3 nocnoBaka M OCTane KpaTKopouyHe obasese. [pywTBO KaacudpuKyje
duHaHcHjcke obasese y aBe KaTeropuje: obasese no dep BPeAHOCTM KPO3 BUNaHC ycnexa u
octane PpuHaHcujcke obasese.

Memood edpekmusHe Kamame

MeToa edeKTMBHE KamaTe je MeTog, M3padvyHaBarba aMOPTM30BaHe BpPeaHOCTU ¢UHAHCUjCKor
cpeacTtBa mnn duHaHcujcke obasese M pacnogene NpuUxoda o4, KamaTte M pacxofa of, KamaTte
Tokom oapeheHor nepuoga. EpekTBHa KamaTHa cToNa je KamaTHa CTona Koja TaYHO AMCKOHTYje
byayhe roToBMHCKe WchaTe WMAM NpPUMMarba TOKOM OYEKMBAHOI POKa Tpajatba PpUHAHCKHjCKOT
WMHCTPYMEHTA WK TAe je NPUKNagHO, TOKOM Kpaher neprMosa Ha HETO KbUToBOACTBEHY BPEeAHOCT
burHaHcmjckor cpeacTBa UM puHaHcujcke obasese.

FomosuHa U 20MOBUHCKU eK8usasneHmu
Mof roTOBMHOM M FOTOBMHCKMM eKBMBasieHTMMa NnoapasymeBajy ce HoBal, y 6narajHu, cpeacTsa

Ha Tekyhum ¥ LeBU3HUM payyHMMa Kao M KPaTKOPOYHM 4en03nTK A0 TpU mecela Koje je moryhe
NIaKO KOHBEPTOBATM Y FOTOBMHY M KOj1 Cy NpegmeT 6e3HauajHor pu3mnKa 04 NpoMeHe BpeaHOCTy.
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3. NPErNEA 3HAYAJHUX PAYYHOBOACTBEHUX NOJIMTUKA (HACTABAK)
®DUHAHCU]CKM UHCTPYMEHTH (HacTaBaK)
Kpedumu (3ajmosu) u nompaxuearba

MoTpaskmMBarba OfF Kynaua, KpeauTu (3ajmoBM) M OCTana nOTpakMBarba €a QUKCHUM UK
oapeamsum nnahakbMma Koja ce He KOTMUPajy Ha aKTUBHOM TPXULWITY KAacuduKyjy ce Kao
KpeauTy (3ajMOBM) M NOTpaXKmnBakba.

Kpeautv v noTpaxkvBarba BpeaHyjy Ce MO aMOPTM30BAHO] BPEAHOCTM, MPUMEHOM MeToAe
edeKTBHe KamaTe, yMarbeHOj 3a ymarbere BPeAHOCTM Mo ocHoBY obesspeherba. Mpuxog opg,
KamaTe ce MpusHaje NMPUMEHOM MeToaa edeKTMBHE KamaTe, OCMM Yy C/lydajy KPaTKOPOUHMX
noTpakmBarba, rae NpUsHaBake NPUXo4a 04, KamaTte He 61 6110 MaTepunjanHo 3HaYajHo.

duHaHcujcka cpedcmea pacnonoxuea 3d Npooajy

duHaHCHjcKa cpeacTBa PacnooXKMBa 3a NPoAajy Cy HegepuBaTMBHA CPEACTBA KOja Cy HasHayeHa
Kao pacnosiomBa 3a Npoaajy U HUCY KnacMpmuKoBaHa Kao GpMHAHCKjCKa CPeacTBa Has3HayeHa no
dep BpefHOCTM Kpo3 bunaHC ycnexa, WHBecCTULMje Koje ce apxke Ao gocneha U Kpeautu
(3ajmoBM) M NoTpaxkuBama.

HakoH noyeTHor npusHaBarba, GUHAHCUjCKA CpeacTBa PACcMooXkKmMBa 3a Npoaajy Npu3sHajy ce no
HU1xoBOoj dep BpegHocTU. [obUumM nan rybuum Hactaan Mo OCHOBY NpomeHe ¢dep BpeaHOCTU
NPU3Hajy ce y OKBUPY YKYMHOr OCTasior pe3ynTaTta, Ha padyyHUMMma HepeanusoBaHUX fobWUTaKa U
rybuTaka Mo OCHOBY XapTuja of BpeAHOCTU. YMarbera 3a rybutke no ocHoBy obesspeherba
BPEeAHOCTU ce NpW3Hajy AMPEKTHO Y BunaHcy ycnexa. Y cnyyajy npoaaje puHaHcujcKor cpeacTsa
pacrnonoXMBOr 3a NpoAajy WAW TPajHOr yMarberba BPeAHOCTM, KyMynaTuBHU fobuTtak waum
rybuTak, npeTxoAHO NPU3HAT y OKBUPY KanuTana, NPeHoCH ce Ha NPUXOAe U pacxode nepuosa.

dep BpeAHOCT PUHAHCUJCKUX cpeacTaBa ce y Hadveny ytephyje npema TPKULWIHO] BPeaHOCTU
ocTBapeHoj Ha beorpaackoj 6ep3n Ha gaH bunaHca cTakba. 3a CpeacTBa 3a Koja He MocToju
aKTUBHO TpXuWTe, ¢dep BpegHocT ce yTBphHyje Kopuwherem TexHUKa npoueHe. TexHuKe
npoueHe obyxBaTajy Kopuwherbe NOCAEAUX HE3ABUCHWUX TPXMULWHMX TpaHCaKuuja usmehy
obaBelWTeHNX, BO/bHUX CTpPaHa, aKO cy AO0CTynHe, nopehere ca akTyesHom ¢ep BpeaHowhy
APYror MHCTPYMEHTa KOjW je y 3HayajHOj Mepu UCTU U aHaIN3y OUCKOHTOBAHON TOKa rOTOBMHE.
CpeficTBa 3a Koja He MOCTOjM aKTMBHO TPXKULITE U 33 Koja HWje moryhe peanHo ytBpautn dep
BPEAHOCT BpeaHyYjy ce no HabaBHOj BPeAHOCTM, YMakbeHOj 32 eBEHTya/IHe KyMyanpaHe rybuTke
Nno OCHOBY YyMakbeHa BPEAHOCTH.
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3. NPEFNEAL 3HAYAJHUX PAYYHOBOACTBEHUX MOJIUTUKA (HACTABAK)
®DUHAHCU]CKM UHCTPYMEHTH (HacTaBaK)
Ymarera spedHocmu ¢puHAHCUjcKux cpedcmasa

Ha gaH cBaKkor 6uniaHca cTakba, [pyWwTBO NpoLemyje Aa AM NocToje 06jeKTUBHU A0Ka3M Aa je
JOLW/I0 A0 yMatbera BPeAHOCTU GUHAHCUjCKOTr cpeactBa Mau rpyne GUHAHCUjCKMX cpeacTaBa
(ocum cpeactaBa McKasaHux no ¢ep BpeaHOCTM Kpo3 6uaaHc ycnexa). Ob6esspehere
bUHaHCHMjCKMX cpeacTaBa ce BPLUM Kaja NocToje 06jeKTMBHM AOKasu Aa Cy, Kao pesynTaT jegHor
wan Buwwe porahaja Koju cy ce Aecun HaKoH NOYeTHOr NpusHaBakba GUHAHCKMjCKOT CpeacTsa,
npouereHn byayhn HoBY4aHM TOKOBM CpPesiCTaBa U3MEHEHW.

Ob6e3Bpehere (McnpaBKa BPeAHOCTM) NOTPaXKMBakba BPLUM CE MHAMPEKTHO 33 M3HOC AOCNENnX
noTpakMBarba Koja HUcy HannaheHa y oapeheHom nepuoay og gatyma gocneha 3a nnahawse, a
OMPEKTHO ako je HemoryhHOCT Han/iaTe M3BeCHAa W AOKYMeHTOBaHa. [pomMeHe Ha pauyHy
MCMpaBKe BPeAHOCTV MOTpaXkuBakba €BUAEHTMPAjY Ce Y KOPUCT AWM Ha TepeT BuiaHca ycnexa.
HannaTta oTAMcaHUX NOTPaXKMBakba KWK ce y BUnaHcy ycrnexa Kao ocTanu npuxoda,

Ob6es3Bpehere aKkuMja, KnacudUKOBaAHMX Kao dUHaAHCKjCKa CpencTBa PacrofioXKMBa 3a Npoaajy,
Koje ce He KoTupajy Ha beorpaackoj 6eps3u BpwwK ce y Cayyajy 3Ha4yajHOr UauM AyroTpajHor naaa
dep BpesHOCTM MNocmaTpaHe aKuuje WUCMof HeHe KeMUroBOACTBEHe BpenHOCTU. [peTxoaHo
npusHaTM pacxogm obesspeherba MO OBOM OCHOBY Ce He yKMAaajy Kpo3 bunaHc ycnexa. CBako
HakHagHo noseharbe ¢ep BpeAHOCTM Ce MNpU3Haje AMPEKTHO Y OKBUPY YKYMHOr ocTanor
pesynTaTa.

Ocmarne ¢uHaHcujcke obasese

Octane ¢puHaHcHjcke obasese, ykbyuyjyhu obasese no KpegutMma, MHULMJAAHO Ce NMPU3HAjy no
bep BpesHOCTM NPUM/BEHUX CPeACTaBa, YyMakbeHe 3a TPOLLKOBE TpaHCcaKumje.

HaKoH nouyeTHOr npusHaBakba, ocTane dUHaHcUjcke obaBese ce BpeAHYjy MO aMOPTM30BaHO]
BpeAHoOCTU Kopuwherwem meTona epekTMBHe KamaTte. Tpolak No OCHOBY KamaTa ce npusHaje y
6unaHcy ycnexa obpadyHcKor neproaa.

Pe3sepBucamwa

PesepBucarba ce NpusHajy M Bplie Kada [pywTBOo Mma cagalwky obaBe3y (3aKOHCKY WM
YroBOpEHY), Koja je pe3ynTtat npowaux aorahaja, u Kaga je seposatHo Aa he oanme pecypca Koju
CTBapajy eKOHOMCKe A0buTn 6uTth noTpebaH Aa ce uammpmn obaBesa M Kaga ce M3HOC obasese
MOKe Moy3aaHo NpoLeHUTU. PesepBucatrba ce NpusHajy 3a byayhe nocnoBHe rybuTtke.

Pesepsucatrba ce BpeaHyjy No cagallrb0j BPeAHOCTM OYEKMBAHMX HOBYAHMX OAINBA, Y3 NPUMEHY
[MCKOHTHE CTOMe npe onopesunBarba Koja oApakasa noctojehe TpsKULWHE yCI0BE U €BEHTyaHe
cneundunyHe pu3MKe NosesaHe ca NoTeHLUMjaNHOM 06aBe30M 3a Koje ce NpusHaje pesepsBucatbe.
Moseharbe pesepsucarba ycies NpoTeKka BpemeHa ce Npu3Haje Kao pacxog, no OCHOBY Kamara.
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3. NPErNEA 3HAYAJHUX PAYYHOBOACTBEHUX NOJIMTUKA (HACTABAK)
MNopes Ha aobuTtak
Tekyhu nope3s

Mopes Ha f06UTaK NpefcTaB/ba M3HOC KOjU ce obpayyHasa M niaha y cknagy ca nponucuma o
onopesuBarby Penybanke Cpbuje. KoHauHM m3HOC obaBe3e nopesa Ha gobuTtak ytephyje ce
npMMeHomM nopecke ctone of 15% Ha nopecky OCHOBWLY yTBpHeHy y nopeckom 6unaHcy
OpywTsa. NMopecka OCHOBMLA MPUKA3aHa y NOPECcKom BuaaHcy yK/bydyje AoOMTaK NpuKasaH y
3BaHMYHOM BUIAHCY ycrexa Koju ce Kopuryje 3a CTafiHe pasfivKe Koje cy aeduHucaHe nponucnma
o onopesunBaky Penybnunke Cpbuje.

Penybaunukun nponucu He npeasuhajy Aa ce nopecku rybuum us Tekyher nepuoaa mory KopuctuTtu
Kao ocHoBa 3a nospahaj nopesa nnaheHor y npetxogHum nepuoguma. Mehytum, rybuum ms
Tekyher neprmoga Mory ce KOPUCTUTU 33 yMarberbe NMOpPecKke ocHoBMUe 6yayhux obpayvyHCKux
nepuvofaa, anun He ayxe oA 5 roguHa.

00noxceHu nope3s

OanoXeHn nopes Ha fobutak ce obpavyHaBa Kopuwherem metosae yTephHuBarba obasesa npema
6unaHcy cTarba, 33 NPUBPEMEHE pas/iMKe npousalne mamehy KHMrOBOACTBEHE BpeaHOCTU
cpeacTBa 1 obasesa y GMHAHCUMjCKMM M3BELUTAjUMa M tbXxoBe oarosapajyhe nopecke ocHosuue
KopuwheHe y n3padyHaBary onopesnsor AobuTtka. OanoxkeHe nopecke obasese ce NpusHajy 3a
CBe OnopesuBe NPMBPEMEHe Pas/nKe, AOK Ce OA0MKEHA MOopecKa CPpeacTsa NPU3Hajy y Mepu y
Kojoj je BepoBaTHO ga he onopesusu g0bUMUM BUTM PACNONOKUBK 33 Kopuwhere oabUTHUX
NpUBPEMEHNX Pa3fnKa.

OpnoxeHn nopes ce obpayyHaBa MO NOPecKMM CTomama 3a Koje ce ouyekyje pga he ce
npuMernBaTh y Nepuoay Kaga ce cpeacTso peanusyje uav obasesa nsmupyje. Og10KeHM nopes
Ce KhbMKM Ha TepeT uan y Kopuct bunaHca ycnexa, ocMm Kaga ce O4HOCK Ha no3uumje Koje ce
KHbUKE AMPEKTHO Y KOPUCT UM Ha TepeT OCTanor cBeobyxBaTHOr pesy/TaTta, U Yy TOM CAyyajy ce
04/10KeHn nopes Takohe pacnopefyje y okBMPY ocTanor ceeobyxsaTHor pesynTaTa.

Mpumatrba 3anocneHnx
lMope3u u donpuHocu Ha 3apade U HakHaode 3apada

Y cKknagy ca nponucMma Koju ce npumerbyjy y Penybanum Cpbuju, QpywTBo je y obasesn aa
nnaha pgonpuHoce ApXaBHUM GOHAOBMMA Kojuma ce obesbehyje coumjanHa curypHoct
3anocneHux. OBe obasese yK/bydyjy AONPUHOCE 3a 3anoc/eHe Ha TepeT NOCa0A4aBLa Y USHOCUMA
obpayyHaTMM MO cTornama MNPOMUCaHUMM pPefieBaHTHUM 3aKOHCKMM nponuvcuma. [pywTso je,
Takohe, obaBe3sHo ga opg O6pyTo nnaTta 3anocneHux obycTaBuM AOMNPUHOCE M Aa MX, Y UMe
3anocneHux, ynaat tum ¢oHaoBMma. [JONpMHOCK Ha TepeT NocaoAaBLa v AONPUHOCK Ha TepeT
3anOCNEHOT Ce KHbMMKE Ha TepPET pacxosa Nepmosa Ha Koju ce ogHoce.

ApywTBo HUje yKk/byyeHo y apyre o6/MKe MEH3MjCKUX NaaHoBa M Hema HUKakBuX obasesa mo
0BMM OCHOBaMa.
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3. NPErNEA 3HAYAJHUX PAYYHOBOACTBEHUX NOJIMTUKA (HACTABAK)
Mpumarba 3anocneHunx (HactaBak)
OmnpemHuHe

Y cknagy ca 3akoHom o pagy v KonektnsHum yrosopom, Jpywteo uma obasesy Aa 3anoc/ieHOM
MCMAaTM OTNPEMHUHY NPUANKOM OAIACKa Y NEeH3ujy Y U3HOCY ABe NpoceYyHe 3apase OCTBApeHe Y
Peny6anum Cpbuju y meceuy Koju NpeTxoam Meceuy oAjiacka y nexsujy. JpywTso je U3BpLlmMao
aKTyapcKy NpoLeHy cajallkbe BPefHOCTM oBe obaBese M GopmMMpano pesepsucarbe No Tom
OCHOBY.

Mpuxoau n pacxoam

Mpuxoamn og npoaaje pobe M M3BPLLIEHMX YCyra Npu3Hajy ce y bunaHcy ycnexa nog, yci10Bom 4a
CYy CBM PU3NLM M KOPUCTM MpeLun Ha Kynua. MNpuxoam o4 npojaje ce eBUAEHTUPAjY Y MOMEHTY
ucnopyke pobe M mpoussoda WAM M3BpLUEHa ycayre. Tpuxoau ce wckasyjy no ¢GakTypHoj
BPEeAHOCTH, yMakbeHoj 3a ogo06peHe nonycTe M nopes Ha 4oA4aTy BpeAHOCT.

Pacxoau ce obpadyHaBajy nNo Hayesy y3poYHOCTM NPUX0Aa M pacxoaa.
MpepauyyHaBabe cTpaHe BanyTe

MocnoBHE MPOMeHe HacTaje y CTPaHoj BaayTW Cy MpepadvyHaTe y AMHape Mo CPedtbem Kypcy
yTBpheHom Ha mehybaHKapcKOM TPXKMULWTY AEeBU3a, KOjU je BaXKMO Ha AaH NOC/N0BHE NPOMeHe.

CpeactBa M obaBese MCKasaHe y CTpaHO] Ba/iyTM Ha AaH BunaHca CTakba, npepadyHaTtv cy y
AMHape Mo cpearem Kypcy yTBpheHom Ha mehybaHKapCKoM TPXULLTY AeBM3a 3a Taj AaH.

HeTo No3nTMBHE WM HeraTUBHE KypCHe PasfiMKe, HacTase MPUAMKOM NOC/NOBHUX TpaHCaKLmja y
CTPAHOj BaNyTU M NPUANKOM MpepadyHa no3uumja buiaHca ctakba MCKA3aHMX Y CTPaAHOj BaNyTH,
KHbUMKEHE CY Y KOPUCT UK Ha TepeT buiaHca ycnexa.

HemoHeTapHe cTaBKe Koje ce BpeaHyjy Mo NPUHLMMY UCTOPUJCKOT TPOLLUKA U3PAXKEHOT Y CTPAHO]j
Ba/ZlyTV NpepadyHaTte cy N0 UCTOPUjCKOM Kypcy Baxkehem Ha AaH MHMUMjaNHe TpaHcaKuumje.

TpoLwKOBM NO3ajM/bMUBaHA

TpOLWKOBK MO3ajM/bMBatba Ce O4HOCE Ha KamaTe M Apyre TPOLIKOBE KOjM HacTajy y Bes3u ca
no3ajM/bMBarbeM CPeACcTaBa. TPOLUKOBM MO3ajM/bMBatba KOjU CE& MOFy HermocpeaHo npunmucatu
CTUUakby, U3rpagtbn UM M3paan CPeacTBa Koje ce ocnocobsbasa 3a ynotpeby, yK/bydyjy ce y
HabaBHy BpeHOCT /M LieHY KolTarba Tor cpeacTBa. OCTanv TPOLUKOBU No3ajMm/buBakba NPU3Hajy
Ce Kao pacxof nepuoaa y Kome cy Hactasu.
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HAMOMEHE Y3 PUHAHCUICKE U3BELLTAIJE
31. peuembap 2016. roguHe

4. 3HAYAJHE PAYYHOBOACTBEHE NPOLEHE

CacraB/batbe GUMHAHCMICKMX M3BELUTAja 3axTeBa 04 PYKOBOACTBa [pyluTBa Aa BPLWM NPOLEHE M
[LOHOCM MPETNOoCTaBKe Koje MOry Aa MMmajy edekra Ha npeseHTOoBaHe BPeAHOCTU CpeacTasa U
obaBesa U obenofarMBarbe MNOTEHUMja/IHUX MOTParkKMBakba M obaBesa Ha [aH cacTaB/bakba
bUHAHCK]CKMX M3BELLTAja, KAao M MPUXOAA M Pacxofa y TOKy ussewwTajHor nepuoaa. Ose npoueHe
M MNPEeTnocTaBKe Cy 3acCHOBaHE Ha MPEeTXOAHOM WCKYCTBY, TeKyhMM M OYEeKMBaAHWM YCNOBMMA
noc/sioBakba M OCTa/IMM PacrooXMBMM MHPOPMaLMjama Ha AaH cacTaB/barba GpUHAHCUJCKMX
usBewwTaja. CTBapHM pe3ynTaTm MOry Aa Ce Pas/ivKyjy o4 NpoLereHnx n3Hoca.

HajsHavajHMja nopgpyyja Koja of pPYKOBOACTBA 3axTeBajy BpLUEHE MNpOLeHe W AOHOoLere
NPeTnocTaBKM NpPeACTaB/beHA CY Y Aa/bEM TEKCTY:

KopucHu BeK HeKpeTHMUHA u onpeme

[pylwTBO Npouetbyje NPeocTann KOPUCHU BEK HEKPETHMHA M OMpeme Ha Kpajy CBaKe NMoC/0BHE
roguHe. MpoueHa KOPUCHOT BeKa HEKPETHUHA M OMpeme je 3aCHOBaHa Ha UCTOPM]CKOM MCKYCTBY
Ca C/IMYHUM CPeaCcTBMMA, Kao M npeasuheHnm TEexXHO/NOWKMM HanpeTtkom M NpomeHama
€KOHOMCKMX M MHAYCTPU]CKUX daKTopa.

YKO/IMKO ce cajalltba NpoLueHa pas/inkyje of, NpeTXofgHUX NpoueHa, NPoOMeHe Yy MOC/A0BHUM
Krbmrama JpywTsa ce eBnaeHTMpajy y cknagy ca MPC 8 ,PayyHoBOACTBEHE NOIUTMKE, NPOMEHe
pavyyHOBOACTBEHMX MpoLeHa M rpewke”. OBe npoueHe Mory Aa MMajy maTepujanHo 3HauvajaH
edpeKaT Ha KrWUroBOACTBEHY BPEAHOCT HEKPETHMHA M OMPEME Kao M Ha M3HOC amopTu3auuje
Tekyher obpayyHcKor nepuoaa.

Ymamwere BpeagHOCTU MMOBUHE

Ha paH 6bunaHca ctamba, JpywTBo BpLM Mpernes KhUroBOACTBEHE BPeAHOCTU MaTepujanHe U
HemaTepujasHe MMOBUMHE W1 NPOLEHYje a M NOCTOje MHAMKaLMje 33 yMarbehe BPegHOCTU HEeKOr
cpeactsa. MpUAnMKom npouermnsBarba ymarera BPeaHOCTH, CPeACTBa KOja FOTOBMHCKE TOKOBE He
reHepuilly He3aBMCHO Ao4esbyjy ce oaroBapajyhoj jeaMHMUM Koja reHepuie HoBal,. HakHagHe
nNpomeHe y flofe/bMBakby jeAMHULM KOoja reHepuLle HOBaL, MM Y BpEMEHY HOBYaHUX TOKOBA MOTy
[a YyTM4YY Ha KHbUroBOACTBEHY BPeAHOCT OAHOCHE MMOBUHE.

MUcnpaBKa BpeAHOCTU NOTPaXKUBakba

McnpaBKka BpeAHOCTM CYMHMBMX M CMOPHUX MOTPaXkMBarba je U3BPLIEHA HA OCHOBY
npouereHnx rybutaka ycneg HemoryhHocTM Kynaua ga ucnyHe cBoje obasese. [poueHa
PYKOBOACTBA je 3aCHOBaHa Ha CTApOCHOj aHa/M3M MOTparKMBarba 0Of, Kynaua, WUCTOPUjCKMM
OTNUCKMMa, KPeaUTHOj cnocobHOCTM Kynaua 1 npomeHama y noctojehum ycnosuma npogaje. OBo
YK/bydyje M npeTnoctaBke o byayhem noHawary Kynaua M odyekuBaHoj byayhoj Hannatu.
MpomeHe y ycnoBMMA NOCI0Bakba, AENAaTHOCTM MM OKONHOCTMMA Be3aHMM 3a ogpeheHe Kynue
MOFy Aa MMajy 3a nocieguuy KOPeKuMmjy WCripaBKe BPeAHOCTM CYMHUBUX W CMOPHUX
noTpakmBarba obenogarbeHe y NpUNoXKeHNm GUHAHCUjCKUM M3BELUTajUMa.
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3HAYAJHE PAYYHOBOACTBEHE MPOLEHE (HACTABAK)

CyAcKu cnoposu

MpuavKkom opmepaBatba M MpuW3HaBakba pesepsucarba U yTBphHMBatba HMBOA M3N0MKEHOCTU
noteHuujanHum obasesama Koje ce ogHoce Ha nocrtojehe cyacke cnopose pykoBoacTso [pywtea
AoHocu ogpeheHe npoueHe. OBe NpougeHe cy HeonxogHe 3a yTephusarbe BeposaTHohe HacTaHKa
HeraTMBHOr ucxoga v oapehrsarba M3HOCA HEOMXOLHOr 33 KOHAYHO CYACKO nopasHarbe. Ycien,
MHXEPEHTHE HEM3BECHOCTM Y MOCTYMKY NPOLEHMBatba, CTBAPHM rybuum Mory Aa ce pasaunkyjy of
rybuTaka uHuumjanHo yrepheHunx npoueHom. 360r Tora ce npoueHe Kopuryjy Kaga ApywTeo gohe
[0 HOBWX MHObOPMaLMja, YrNaBHOM Y3 MNOAPLUKY MHTEPHUX CTPYYHUX CAYKOU UAU CMOJbHUX
caBeTHMKa. MiameHe npoueHa Mory fa y 3HadajHoj mepu yTuuy Ha Byayhe nocnosHe pesynTarte.

HEMATEPUJAJTHA UMOBUHA

Ha6aBHa BpegHoCT

1. jaHyap 2015. roguHe
HabaBKe y TOKy roguHe
OTyhera 1 pacxogoBama
31. peuembap 2015. rognHe

1. jaHyap 2016. rognHe
HabagsKe y TOKy roguHe
MpeHocn

Ynnate

OTtyherba 1 pacxogoBara
31. peuembap 2016. rognHe

UcnpaBka BpegHocTH

1. jaHyap 2015. roguHe
AmopTum3saumnja

MpeHoc ca anaTa

31. peuembap 2015. rognHe

1. jaHyap 2016. roanHe
AmopTumsaumja
31. peuembap 2016. rognHe

Capawrba BpeaHoCT
31. peuembap 2016. rognHe
31. peuembap 2015. roguHe

Yy Xxuwagama PCA

Ynarawey Hemartepujan ABaHcu 3a YKynHo

pa3Boj u Ha UMOBMHAY  HemaTepujanHy
copTBep npunpemu MMOBUHY

71.013 207.555 5.992 284.560

129 309.785 228.711 538.625

- - (49.025) (49.025)

71.142 517.340 185.678 774.160

71.142 517.340 185.678 774.160

89.835 36.920 - 126.755

180.657 (180.657) - -

- - 792.609 792.609

- - (569.529) (569.529)

341.634 373.603 408.758 1.123.995

69.304 - - 69.304

586 - - 586

129 - - 129

70.019 - - 70.019

70.019 - - 70.019

6.944 - - 6.944

76.963 - - 76.963

264.671 373.603 408.758 1.047.032

1.123 517.340 185.678 704.141
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JNJYroMmMmnorT - CANP BEOTPAL

HAMOMEHE Y3 PUHAHCUICKE U3BELLTAIJE
31. peuembap 2016. roguHe

6. HEKPETHUHE U ONPEMA

y xumagama PCA,

paheBuHCKM Ocrtana

objeKtu Onpema cpeacrtBa YKynHo
Ha6aBHa BpegHoCT
1. janyap 2015. roguHe 3.296.138 220.764 86.423 3.603.325
HabaBke y TOKy roguHe 122.714 41.642 469.724 634.080
MpeHocK ca anaTta M MHBEHTapa - 76.000 76.000
Otyherba 1 pacxogoBarba - (130) (180.588) (180.718)
31. peuembap 2015. roguHe 3.418.852 338.276 375.559 4.132.687
1. jaHyap 2016. roguHe 3.418.852 338.276 375.559 4.132.687
HabasKe y TOKy roguHe 97.475 112.601 1.604.895 1.814.971
MpeHocu 105.911 26.189 (132.100) -
OTyhetrba 1 pacxogoBarba - (8.023) - (8.023)
31. peuembap 2016. rogmHe 3.622.238 469.043 1.848.354 5.939.635
UcnpaBKa BpegHOCTN
1. janyap 2015. roguHe 230.187 107.526 14.605 352.318
AmopTum3saunja 45.749 37.977 2.964 86.690
MpeHocK ca anata M UHBEHTapa - 76.000 - 76.000
OTyhera 1 pacxogoBakba - (91) - (91)
31. peuembap 2015. roguHe 275.936 221.412 17.569 514.917
1. jaHyap 2016. roguHe 275.936 221.412 17.569 514.917
AmopTusaumja 71.943 50.925 3.083 125.951
Otyhera 1 pacxogoBarba - (7.820) - (7.820)
31. peuembap 2016. roguHe 347.879 264.517 20.652 633.048
Capawra BpegHoCT
31. peuembap 2016. roamHe 3.274.359 204.526 1.827.702 5.306.587
31. peuembap 2015. roamHe 3.142.916 116.864 357.990 3.617.770
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JNJYroMmMmnorT - CANP BEOTPAL

HAMOMEHE Y3 PUHAHCUICKE U3BELLTAIJE
31. peuembap 2016. roguHe

7. WUHBECTULMOHE HEKPETHUHE

MHBeCTMLMOHE HeKpeTHMHe WcKasaHe Ha gaH 31. geuembpa 2016. roamHe usHoce 741.785
xubaga PCA (2015. roamHe — 741.785 xumwaga PCA).

8. AOYropO4HU ®UHAHCUICKU NNACMAHU
y xumagama PCA
2016. 2015.
Yyewha y Kanutany 3aBUCHMX NPaBHUX 1ML 2.908.924 2.816.841
Yuewha y Kanutany NpuapyKeHnx npaBHUX 1mua 3.618.064 3.618.064
6.526.988 6.434.905
XapTuje og BpeAHOCTN PacnosioxKmBe 3a Npoaajy:
- NOC/NIOBHE HBaHKe y 3em/byn 411.827 411.827
- NpuBpeAHa ApyLITBa Y 3eM/bU 16.698 16.698
428.525 428.525
LyropoyHn nnacmanm:
- NoBe3aHa npasHa Anua 1.299.509 1.133.031
-y 3em/bM 231.497 222.880
[yropoyHu ctambeHn KpeanTn A4aTv 3anocieHmma 79.000 86.888
[yropoyHa noTpaxusama 11.458 -
1.610.006 1.442.799
MuHyc: ucnpasKa BpeaHOCTH
- yyewha y KanuTtany 3aBUCHUX NPaBHUX LA (7.368) (7.368)
- yyewha y Kanutany Npuapy*KeHNX NpaBHUX nLa (3.001.995) (3.144.165)
- XapTuja o4, BpeAHOCTU PacrnosioXKMBUX 3a Npoaajy (368.283) (366.461)
(3.377.646) (3.517.994)
5.187.873 4.788.235
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JNJYroMmMmnorT - CANP BEOTPAL

HAMOMEHE Y3 PUHAHCUICKE U3BELLTAIJE
31. peuembap 2016. roguHe

8. AYroro4HU ®UHAHCUICKU NIACMAHU (HACTABAK)

Yyewha Y Kanutany 3aBUCHUX NPaBHUX Nnla

y xumapgama PCA

Yuewhey % 2016. 2015.

BopbeHu cnoxeHn cuctemu 4.0.0. beorpag, 100,00% 2.249.747 2.249.747
Jytpa a.o.0. beorpag, 100,00% 394.191 394.191
KoBayku ueHTap 4.0.0. Basbeso 51,00% 160.653 160.653
JyroumnopT- /IuBHuue A.0.0. beorpag, 100,00% 92.083 -
MML, NHxKeroepuHr g.0.0. beorpag, 100,00% 4.439 4.439
Kunan-EkcnopT A.0.0. beorpag, 100,00% 443 443
2.901.556 2.809.473

Y 2016. roguHn O0OWAO je A0 OCHWMBAHbA HOBOT ApywTBa JyrommnopT-/InsHuue A.0.0 beorpag.

Ynor apywTsa je HoBYaHWU y nsHocy o 10 xumwaga PCL n HeHoBYaHM, y BpeagHocTh og 92.073
xumwage PCL.

Yyewha y Kanutany npuapyeHux npaBHUX AMua

Yyewha y Kanutany npuapy>KeHnx npaBHUX ML UCKa3aHa Ha AaH 31. aeuembpa 2016. rogmHe y
nsHocy o 616.069 xumwaga PCA (2015. roamnHe — 473.899 xusmwaaa PCA) y noTnyHOCTU ce oaHOCe
Ha yyewhe y KanuTany Cpncke 6aHke a.a. beorpag.

[LlyropoyHu nnacmaHm

[yropoyHu naacMaHu gati NoBe3aHUM NpaBHUM MUMMA UCKa3aHu Ha daH 31. geuembpa 2016.
roguHe y usHocy og 1.299.509 xuswaga PCA, (2015. roguHe — 1.133.031 xuswagy PCA) ce oaHoce
Ha AyropoyHe Kpeaute gaTe 3a MHBecTMUMje 6e3 oapeheHor poKka gocneha. KamaTHe cTone Ha
ofobpeHa cpeacTteBa Ha AaH bunaHca ctaka Kpehy ce y pacnoHny og 1,0% rognwmwe o 3M
EYPUBOP+4,0% rognuirse (2015. roanHe — 1,0% roamwirse Ao 3M EYPUBOP+4,0% roavuirbe).

[yropoyHu njacmaHu y 3em/bM MCKasaHW Ha gaH 31. geuembpa 2016. rogmHe y U3HOCY of,
231.497 xumwapa PCL (2015. roanHe — 222.880 xusbaga PCL) y noTnyHOCTU ce ogHOCe Ha AaTte

nosajmuue NpMBpPEaHUM APYLITBUMA Yy 3eM/bM 0400peHe y3 KamaTHy ctony og, 1% roauwme ao
5% roguwme.

[yropoyHun ctambeHn KpegmTu AaTv 3an0C/ieHMMa UCKasaHu Ha AaH 31. geuembpa 2016. roanHe
y nsHocy og 79.000 xumwaga PCA (2015. roamHe — 86.888 xusbaga PCA) ogobpasaHm cy go 2005.

roguHe Ha nepmog og 20 rogvHa M y3 KamaTtHy ctony og 1% roguwire (2015. roguHe — 1%
roguiuse).
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HAMOMEHE Y3 PUHAHCUICKE U3BELLTAIJE
31. peuembap 2016. roguHe

JNJYroMmMmnorT - CANP BEOTPAL

10.

3AJINXE

MnaheHn aBaHcyK 3a 3aamnxe
Poba

HepoBplueHa npon3sBoatrba
Matepujan

ANaT 1 MHBEHTap

MwuHyc: ncnpaska BpegHOCTH

NOTPAXUBAHA MO OCHOBY NMPOAAIJE

Kynum y 3emmu:
- Mose3aHa npasBHa nMua
- OCTasa NpaBHa Mua
Kynun y MHOCTpaHCTBY

MWUHyC: UCrpaBKa BpegHOCTH
- noBesaHa npasHa Mua
- OCTasfia NpaBHa /iMua

y xumwagama PCA

2016. 2015.
4.954.546 4.773.490
3.386.831 4.055.191
2.102.614 -
1.906.315 330.985

7.741 1.182

(596.690) (412.130)
11.761.357 8.748.718

y xumwagama PCA

2016. 2015.
1.325.903 821.323
69.120 161.329
6.363.362 3.264.749
7.758.385 4.247.401
(159.297) (159.297)
(1.739.928) (1.769.244)
(1.899.225) (1.928.541)
5.859.160 2.318.860

Ha pgocnena notpaskmBarba [pyluTBO He BpLUM 0bpayyH 3aTe3He KamaTe. HannaTta noTpakuBatba
o4, Kynaua Huje obesbeheHa TepeTom Ha MMOBUHY AyKHUKA UK jemcTBOM Tpeher nua.

MpomeHe Ha ncnpasLy BpegHOCTH NoTpakmBarba 3a 2016. 1 2015. roamHy cy bune cnepehe:

Crarbe Ha noyeTKy roauHe
HoBe ucnpaske y TOKy roamHe
HeraTusHe KypcHe pasninke

OTnu1C paHuje UCMPaB/bEHNUX NMOTPAXKMBaHbA
HannaTa NnpeTxoAHO UCMpaB/beHUX NOTPAXKUBaHbA

Crarbe Ha Kpajy rogmHe

y xumagama PCA

2016. 2015.
1.928.541 1.939.284
23.861 39.673
26.714 16.662
(6.905) (10.681)
(72.986) (56.397)
1.899.225 1.928.541
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11.

12,

KPATKOPOYHUN ®UHAHCUICKU NNNACMAHM

KpaTKopo4HM GpMHAHCHCKM NaacMaHm:
- NoBe3aHa NpaBHa nua
-y 3eM/by

KpaTKOpo4yHM Kpeantn fati 3anocneHmma

y xusmagama PCA

2016. 2015.
3.530.305 2.299.426
275.527 177.811
4.837 5.110
3.810.669 2.482.347

KpaTKopoyHW GUHAHCKMjCKM NnacMaHu UcKasaHn Ha aaH 31. geuembpa 2016. roamHe y U3HOCy o4,
3.810.669 xumwaga PCA (2015. rogmHe — 2.482.347 xumbaga PCL) y noTNyHOCTU ce oAHOCE Ha
nosajmuue ogobpeHe y3 kKamaTHy ctony og, 1% ao 5% rognwme (2015. rogmuHe — og, 1% no 5%

roguiurse).

FOTOBUHA U TOTOBUHCKU EKBMBAJIEHTU

y xumagama PCA,

FapaHTHU M OpPOYEHM AENO3UTU
MN3paBojeHa HOBYaHa cpeAcTBa U aKpeanTUBK

[eBn3Hu padyHu
[eBn3Hn akpegmTmBm
Teryhu pauyHu

Octana HoBYaHa cpeacTBa

MWUHyC: ucnpaBKa BpeaHOCTH:

- TapaHTHUX Y OPOYEHUX A4EeN03nTa

2016. 2015.
3.046.966 4.301.461
2.655.454 142.423
1.746.106 653.262
735.744 1.321.937
31.893 916.399
6.406 6.921

(670.183)
8.222.569 6.672.220

[apaHTHX M OPOYEHM AEeno3UTM MCKasaHu Ha aaH 31. geuembpa 2016. rogmMHe y M3HOCy 04
8.222.569 xwusbaga PCA (2015. roamHe — 6.672.220 xusbaga PC) Hajsehum genom y M3HOCY Of,
3.046.966 xwbapa PCA (2015. roamHe — 4.301.461 xusbany PC) ce omHoce Ha beckamaTHa
cpeacTsa, umje je Kopuwhere OrpaHUYeHo, M34BOjeHa Yy NPETXOAHOM Mepuoay 3a U3BpLUEHE

obagesa no OCHOBY yrosopa O Cno/bHOTProBUHCKOM NMPOMETY.
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HAMOMEHE Y3 PUHAHCUICKE U3BELLTAIJE
31. peuembap 2016. roguHe

13.

14.

15.

AKTUBHA BPEMEHCKA PA3IPAHMNYEHA

y xumagama PCA

2016. 2015.
YHanpega nnaheHn TpoLwwKoBK 654.920 1.792.048
PasrpaHuyYeHn TPOLIKOBM NO OCHOBY 0b6aBe3a 7.294 20.768
OcTana aKkTMBHa BpemeHCKa pasrpaHmyera 4.364 503

666.578 1.813.319

OCHOBHU KAMUTAN

OcHOBHM KanuTtan [pywTtBa McKasaH Ha aaH 31. geuembpa 2016. rogmHe y usHocy og, 3.016.973
xusbage PCA (2015. roamnHe — 1.514.567 xusbaga PCL) ce cacToju og yaena ocHuBada, Penybivke
Cpbuije.

OCHOBHM KanuTan [pywTea UCKasaH y NOCNOBHUM KHbMrama ycarnalleH je ca cTakem OCHOBHOT
KanuTana perncTpoBaHuMm Ko AreHumje 3a npuBpegHe permcrpe.

Kanutan ApywTBa je noBehaH yHOCOM MMOBMWHE YMME je HEHOBYaHM KanuTan [pywTea ysehaH y
nsHocy og 1.502.406 xusmpaga PCA. YHOC HEHOBYAHOr KanuTana U3BpLUEH je 04 CTpaHe OCHMBAYa,
Penybnunke Cpbuje npyu Yemy je yHeTa NOKpPeTHa U HEMOKpeTHa nmoBuHa.losehate KanuTtana je
perncTpoBaHo Koa AreHuuje 3a npuBpeaHe perucrpe.

AOYIOPO4YHA PE3EPBUCAHA
y xumapgama PCA
2016. 2015.
Pe3epsucatba No Yrosopy 0 A0HaLMju 1.047.776 -
Pe3epsucarba No YroBopy o 3aje4HUYKOM ynaraky 868.780 -
Pe3sepsucara 3a HakHaae u apyre 6eHnduumje 29114 36.128

3aMocneHnx

Pesepsuncatrba 3a TPOLUKOBE CYAKMX CNOPOBA 188.736 188.736
2.134.406 224.864
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HAMOMEHE Y3 PUHAHCUICKE U3BELLTAIJE
31. peuembap 2016. roguHe

16.

AYTOPOYHE OBABE3E

y xusmagama PCA
2016. 2015.
[yropoyHu Kpeagmtn y 3emsbm 2.934.809 2.445.191

OcTtane gyropoyHe obaBese:
- AyropoyHe obaBese No OCHOBY M3B0O3a 4.213.476 4.001.660
- OCTasie gyropoyHe obasese No 0CHOBY NpojeKaTta 2.594.127 2.464.633
9.742.412 8.911.484
Tekyha gocneha ayropoyHux Kpeguta (1.288.512) -
8.453.900 8.911.484

ObaBe3se [lpywTBa N0 OCHOBY AYropoYHMX KpeauTa Ha aaH 31. aeuembpa 2016. roanHe y nsHocy
of 2.934.809 xusmapa PCA (2015. roanHe — 2.445.191 xuswaay PCA) y uenoctn ce ogHoce Ha
KpeauTe NocnoBHUX BaHaka y 3eM/bn, U TO:

AyropoyHun Kpeaut opg MowrtaHcke LTteamonHunue a.n. beorpag ogobpeH je y 2015. roguHu y
nsHocy oa 20.000.000 EYP 3a TpajHa obpTHa cpeacTtBa Ha nepuof og 60 meceum ca rpejc
nepruosiom Of, LeCT MeceLm.

[yropoyHun Kpeaut Kog AuK baHke a.a. beorpag ogobpeH je y 2016. roguHu y M3Hocy og EYP
6.000.000 EYP 3a ¢uHaHcuparbe notpeba 3a 06pTHUM cpeacTBMMa pagu 0b6aB/bakba AeNaTHOCTH
ca rpejc nepuogom o 31. geuembpa 2016. roamHe 1 pokom Bpahawa go 31. geuembpa 2017.
roguHe.

KamaTHe cTone Ha oaobpeHa cpeacTBa Ha AaH bBunaHca cTarba Kpehy ce y pacnoHy og 6M
EYPUBOP+4,2% po 5% roamwme (2015. roguHe — 3M EYPUBOP+4% po 6M EYPUBOP+4,2%
roguuirbe).

Octane gyropoyHe obasese Ha gaH 31. geuembpa 2016. rogmHe y usHocy og 6.807.603 xumwase
PCA (2015. rognHe — 6.466.293 xumwage PCA) y uLenoct ce oAHOCE Ha AYyropoyHe AeBU3He
obaBese Mo cTapMm Nocs0BMMa 13 nepuogaa busiie Jyrocnasuje.

BanyTHa cTpyKTypa AyropoyHMx obasesa Ha AaH BunaHca cTakba je 6una cnegeha:

y xumwagama PCA

2016. 2015.

yCca 9.716.496 8.885.955
EYP 25.916 25.529
9.742.412 8.911.484
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HAMOMEHE Y3 PUHAHCUICKE U3BELLTAIJE
31. peuembap 2016. roguHe

16. DYTOPOYHE OBABE3E (HACTABAK)

CtpykTypa gocneha ayropoyHunx obasesa Ha gaH 31. geuembpa 2016. n 2015. rogmnHe aaTa je y
cneaehoj Tabenu:

y xumagama PCA

2016. 2015.

[o 1 rognHe 1.288.512 282.950
Opa 1 po 2 rognHe 548.766 1.081.120
0Opf 2 po 5 rogmHa 1.097.531 1.081.121
Mpeko 5 rognHa 6.807.603 6.466.293
9.742.412 8.911.484

17. OAONNOXEHE NOPECKE OBABE3E

OpnoxkeHe nopecke obasese Ha gaH 31. geuembpa 2016. n 2015. roaMHe ofHoce ce Ha
npuBpemeHe pasanke no cnegehmum nosmuymjama:

y xummagama PCA

2016. 2015.
OdnoxeHe nopecke obasese

HeKkpeTHWHe n onpema 418.085 414.101
418.085 414.101

OdsoxeHa nopecka cpedcmea
3anuxe 7.859 11.919
[yropoyHa pe3sepsucama 4.367 5.419
O6aBe3e No OCHOBY jaBHMX NpMxoda 2 8
Ocrano 5.119 -
17.347 17.346
400.738 396.755

18. KPATKOPOYHE ®UHAHCWUICKE OBABE3E

y xummagama PCA

2016. 2015.

KpaTKOpOYHM KpeanTn y 3emsbm 432.285 1.216.261
Tekyhe gocnehe ayropoyHux KpeamTa 1.288.512 -
1.720.797 1.216.261
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18.

19.

20.

21.

KPATKOPOYHE ®UHACUICKE OBABE3E (HACTABAK)

Ob6aBese [pyliTBa NO OCHOBY KPATKOPOYHMX KpeauTa Ha gaH 31. geuembpa 2016. rogmHe y
nsHocy oa 432.285 xumwaga PCA (2015. rogmHe — 1.216.261 xuwaay PCL) y uenoctn ce ogHoce
Ha cpeacTBa ogo0bpeHa of cTpaHe AreHuwmje 3a ocurypatbe U GUMHaHCUpare n3Bo3a Penybnaunke
Cpbuje a.a. Yxuue y nsHocy og, EYP 3.500.000 Ha nepuog oA jeaHe rogMHe ca KaMTHOM CTOMOM

oa 3% roauite.

OBABE3E U3 NOC/NNOBAHA

[Job6assbaun y 3emsbu:

- noBe3aHa npasHa mua

- OCTana npaBHa Anua
[ob6aB/baun y MHOCTPaHCTBY

OcTane obasese U3 NOC/0BakbA

OBABE3E 3A OCTAJIE NOPE3E U AONPUHOCE U APYTE AAXKBUHE

ObaBese 3a nopes 13 pesyntaTa
Octane obasese 3a nopese, JOMNPUHOCE U Apyre

OarKbuHe

NPUXOAM Of, MPOAAJE POBE

Mpuxoam oa npoaaje pobe y 3emsbu
Mpuxoam of npofaje pobe y MHOCTPAHCTBY

y xumwagama PCA

2016. 2015.
613.083 209.095
3.516.840 1.466.398
1.600.008 2.380.994
13.930 21.076
5.743.861 4.077.563

y xumwagama PCA

2016. 2015.
730.713 291.768
51.655 -
782.368 291.768

y xumapgama PCA

2016. 2015.
3.164 5901
24.697.578 12.443.745
24.700.742 12.444.336
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22.

23.

24.

NPUXOAM Of, NPOAAIE NPOU3BOAA U YCNYTA

Mpuxoan og npoaaje nponssoaa W ycayray
3eM/bU:
- moBe3aHa npaBHa mua
- oCTa/sia npasBHa Mua

Mpuxoan og npoaaje nponssoaa U ycayray
MHoCTpaHcTBY

TPOLUKOBU MATEPUIANA

TpOLKOBU OCHOBHOT MaTepujana
TpoLlKOBKU MaTepujana y pectopaHy
TpPOLWKOBK KaHLeapujcKor matepujana
TpoLwkKoBKu oTnKnca anata n XT3 onpeme
TpoOLWKOBK OCTanor matepujana

TPOLUKOBU 3APAAA U OCTAZIU IN4HU PACXOOU

TpolwwKoBu 6pyTo 3apasa

TpoLwwKoBK CyK6eHMX NyToBarba

TPOLWKOBM HaKHaZa NO ayTOPCKMM YroBOpMMa

TpoLwKoBK Nopesa 1 AONPUHOCA Ha 3apaje Ha TepeT
nocnoaasLa

TpOLKOBM HaKaHaga No yroBopmma o aeny

TPOLWKOBK HaKHa4a 3a NPEeBO3 PafHMKa

TpPOLKOBKN OTNPEMHMHA

TpOLWKOBKX HaKHaAa Y1aHOBMMA YNPaBHOr M HAA30pPHOT

oabopa
OcTanu AM4HM pacxogm

y xusmagama PCA

2016. 2015.
19.561 18.879
664.263 143.196
1.063.774 1.421.601
1.747.598 1.583.676

y xumagama PCA

2016. 2015.
2.496.370 -
31.667 33.422
6.841 6.333
4.052 -
10.524 78.702
2.549.454 118.457

y xummagama PCA

2016. 2015.
486.119 474.711
191.097 331.463
100.040 83.562

87.582 85.527
22.508 25.456
11.528 10.474
11.239 4.859

3.422 3.052

5.796 4.066
919.331 1.023.170
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25.

26.

27.

TPOLLKOBU AAYTOPO4YHUX PESEPBUCAIbA

TpoLlKOBK pe3epBucatba 3a:
- yroBopeHe goHauuje
- YroBOpEeHa 3aje4HKNYKa ynararba
- HaKHage un apyre 6eHedpuumje 3anocneHnx
OcTana AyropoyHa pesepsucata

TPOLLUKOBU NPON3BOAHUX YCNYTA

TpOLWKOBM ycnyra Ha U3pagm yumHaka
TpOLWKOBKM TPAHCMOPTHUX yCAyra
TPOLIKOBK UCTPaXKmMBaka U pasBoja
TpowkKosu cajmosa

TpoLWKOBK ycayra ogpaBama
TpOLWKOBM 3aKyMHWHA

TpoLwKoBK pekname 1 nponaraHae

HEMATEPWUJAJZTHUA TPOLLKOBM

TpPOLKOBKU HEMPOU3BOAHUX YCyra
TpoLwKoBKM NAaTHOr NnpomeTa
TpoLwKoBK Nopesa 1 gonpuHoca
TpowWKOBKU Npemuje ocurypatrba
TpoLwWKOBK penpeseHTaLnje
TpowkKosu NpodecnoHanHUX ycayra

TpOLLIKOBVI CYACKUX U aMUHUCTPATUBHUX TAKCU

OcTanu HemaTepmjaiHN TPOLLKOBU

y xusmagama PCA

2016. 2015.
1.047.776 -
868.780 -

- 15.254

737 -
1.917.293 15.254

y Xxusmagama PCA

2016. 2015.
2.300.628 988.556
940.619 833.499
166.371 121.623
113.149 95.960
55.871 52.391
15.508 25.543
7.171 16.029
3.599.317 2.133.601

y Xxuwagama PCA

2016. 2015.
1.333.969 1.628.728
212.115 240.696
147.046 63.537
47.427 30.829
44.829 66.793
25.410 81.361
3.637 10.327
49.170 43.995
1.863.603 2.166.266
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28.

29.

30.

®UHAHCHICKU NPNXOAMN

Mpuxoan og Kamara:
- MoBe3aHa npasBHa Mua
- OCTasa NpaBHa Mua
[Mo3nTMBHE KypCHe pasinKe:
- OCTasa NpaBHa Mua
Mpuxoau no ocHoBy edekaTa BanyTHe Knaysyne
- moBe3aHa NpaBHa Mua
- OCTasia NpaBHa mMua
OcTanu GMHaAHCHUjCKM NpUxoam
- NoBe3aHa npasBHa 1Mua

®UHAHCHICKU PACXO4AU

Pacxogm kamara
HeraTtneHe KypcHe pasnuke:
- NoBe3aHa npaBHa /mua
- OCTasla NpaBHa Amua
Pacxoau no ocHoBy edekaTa BanyTHe Knaysyne
- NoBe3aHa npaBHa /mua
- OCTas1a NpaBHa Amua
OcTtann duUHaHCKjCKM pacxoam

OCTANN nNPUXoaun

Mpuxoam o cMmarberba obaBesa

HannaheHa oTnuncaHa noTpaxuBama

Buwkosu

Mpuxoam og yKMAara AyropoYyHmnx pesepsmcarba
Jobuum oa npogaje onpeme

Mpuxoau oa ycknahueakba BpegHOCTM 3a/1MxXa
OcTann HeNOMeHyTH NpUXoam

y xumwagama PCA

2016. 2015.
139.224 84.010
28.969 53.127
819.491 1.159.911
98.847 90.779
254.506 83.874
3.096 28.077
1.344.133 1.499.778

y xumapgama PCA

2016. 2015.
153.947 27.796
1.174 144.648
1.028.168 1.980.016
1.794 -
224.292 59.467
869 -
1.410.244 2.211.927

y xumagama PCA

2016. 2015.
690.290 502.546
72.986 56.397
16.722 2
12.043 770
987 -

- 16.930

223.528 1.842.373
1.016.556 2.419.018
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31.

MNOPE3 HA IOBUTAK

KomnoHeHTe nopesa Ha gobuTak

Tekyhu nopecku pacxop,
OL/10KeHN NOPECKM pacxos,

y xumwagama PCA

Ycarnawasame p,oGera npe onopesuBarba U NnopecKke ocHoBuue

[obuTtak npe onopesunsarba
KopeKuuje 3a cTanHe pas/inke
KopeKuuja 3a nprBpemeHe passuke:
- obesBpehere NoTpaxkMBara
- obesBpehere UMOBUHE
- paYyHOBOACTBEHA M MOPECKa amopTM3aLmja
- NpMMakba 3amnoc/ieHmx
- Mopesun 1 AoNpUHOCK

Mopecka ocHOBMLA
O6payyHaTtu nopes (no ctonu og 15%)

Tekyhu nopes Ha gobuTak

2016. 2015.
1.126.997 434.260
3.984 22.107
1.130.981 456.367
y xumagama PCA
2016. 2015.
5.558.953 2.464.658
2.017.678 205.090
18.656 228.904
- 1.583
(83.169) (4.878)
1.233 (330)
(37) 39
7.513.314 2.895.066
1.126.997 434.260
1.126.997 434.260
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32.

TPAHCAKUMIE CA NOBE3SAHUM IULLIUMA

Y OKBMpPY CBOjUX Pef0BHUX MOCNOBHUX aKTUBHOCTM [JpyliTBo 06aB/ba TPaHCAKLMje ca NOBE3aHUM
amuuma. Y Tory 2016. u 2015. rognHe obaBbeHe cy cnegehe TpaHcakuuje ca nNoBe3aHUM

npaBHUM NNMLMNMa:

npmnxoau og NPOAAIJE

Mpuxoam og, npoaaje nponseo[a u ycayra y

3eM/bu:
- 3@aBUCHa NpaBHa nnua

PUHAHCUICKK NPUXOAU
- 3aBMCHa npaBHa nua

HABABKE
- 3aBMCHa npaBHa nua

PUHAHCUICKU PACXOAMU
- 3aBMCHa NnpaBHa nLa

NMOTPAXUBAKA U NNTACMAHU
[LlyropoyHu KpeguTu n NNacmaHu:
- 3aBMCHa NMpaBHa 1ua
MoTpa)kueara oA Kynaua:
- 3aBMCHA MpaBHa Mua

KpaTKopouHu PpUHAHCHjCKM NAacmaHu:

- 3aBMCHa NpaBHa nla

OBABE3E
Ob6aBe3e npema pgobas/baumma:
- 3aBMCHa MpaBHa Mua

y xumwagama PCA

2016. 2015.
19.561 18.879
19.561 18.879

241.167 202.866
241.167 202.866
1.378.133 467.686
1.378.133 467.686
2.968 144.648
2.968 144.648
1.299.509 1.133.031
1.166.606 662.026
3.530.305 2.299.426
5.996.420 4.094.483
613.083 209.095
613.083 209.095
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33.

YNPAB/bAE PUHAHCUICKUM PUSULIUMA

KaTteropuje ¢duHaHcujcKux cpepcrasa u obasesa

y xusmbagama PC[,

2016. 2015.

duHaHcKjcKa cpeacTsa
[yropoyHun GpuHaHCKUjCKM NAacMmaHm 1.610.006 1.442.799
[ypopoyHa noTpaxmsama 11.458 -
MNoTpaxunBara 6.145.365 2.757.729
KpeTKopoyHU GMHaAHCKU]CKM NnacmaHn 3.810.669 2.482.347
[OTOBMHA U TOTOBMHCKM €KBUBANEHTU 8.222.569 6,672,220
19.800.067 13.355.095

duHaHcHjcKe obasese
[yropoyHe PpuHaHcujcke obaBese 8.453.900 8.911.484
KpaTkopouHe ¢uHaHcujcke obaBese 1.720.797 1.216.261
Ob6aBese U3 Noc/noBaka 5.743.861 4.077.563
OcTane KpaTKkopoyHe obasese 406.357 152.367
16.324.915 14.357.675

OCHOBHM OWMHAHCUICKM MHCTPYMEHTM [pywTBa Cy rOTOBMHA M TOTOBMHCKU EKBMBANEHTH,
noTpaxmBarba, GUHAHCMJCKM NMIaCMaHM KOjW HacTajy AMPEKTHO M3 NOC/A0Bakba, Kao U AYrOpPOYHM
M KPaTKOpPOYHM KpeauTn, obaBese npema fAobas/bauMma M ocTase obaBese uuja je OCHOBHA
HameHa ¢uHaHcuparbe Tekyher nociosara [pywTtea. Y HOPMaAHMM YC/NOBMMA MOCN0BaH-a,
[pyLUTBO je N3/I0KEHO HMXKE HaBEeAEHUM PUMLMMA.

Liu/beBu ynpasbatba GUHAHCUjCKUM pU3MLMMa

Mocnosare [pyLITBA je U3/0XKEHO PA3INUUTUM GUHAHCUMJCKUM PU3MLMMA: TPXRULIHOM PU3UKY,
KPeaUTHOM PU3UKY U PU3UKY JIMKBUAHOCTU. [porpam ynpas/barba GUHAHCUCKMM pU3MLMMa
OpywTsa je ycmepeH Ha HemoryhHocT npeasvharba gorahaja Ha GUHAHCUICKMUM TPXUWTAMA U
TEXN MUHUMMU3UPatby Moryhux HeraTuBHMX edeKaTta Ha dMHaHcuKjcke nepdopmaHce JpywTea.
[pyLITBO HE KOPUCTM HUKaKBE GMHAHCUjCKE MHCTPyMeHTe 3awTtute of edekata GpUMHAHCHjCKMX
pU3MKa Ha NOCNOBake M3 Pas/iora LTO TaKBU MHCTPYMEHTU HUCY Y LUMPOKO] ynoTpebu, HUTKU
NOCTOjM OPraHM30BaHO TPXKMLLTE TaKBUX MHCTPYMeHaTa y Peny6anum Cpbuju.

TpPXKULWHU PU3NK

TPUWHM  PUSKK Ce OAHOCKM Ha PU3KK ga ogpeheHe NpoMeHe TPXMLWHMX LEHa, Kao LWTO cy
NpoMeHe KypceBa CTPaHMX BajnyTa M MPOMEHa KamaTHMX CToMa, MOry Aa yTU4y Ha BUCKMHY
npuxofa [pylwTBa UAM BPeLHOCT HEroBUX GUHAHCUJCKUX MHCTPYMEHATa. 3agaTaKk ynpas/bakba
TPKULWHUM PUSMLMMA jecTe A4a Ce ynpaB/ba U KOHTPOAMULIE U3N0KEHOCT TPKULLHUM PU3ULMMA Y
OKBMPY NPUXBAT/bUBUX MOKA3aTe/ba, Y3 ONTUMMU3ALMjy NpMHOca [pyliTea.
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33. YMPAB/bAHE PUHAHCUICKUM PUSULUMA (HACTABAK)
TpXKULWHKN pU3KNK

AesusHu pusuk

M3noxeHocT [pywtBa AEBM3HOM PU3MKY MPBEHCTBEHO C€ OAHOCM Ha OCTaje AyropoyHe
duMHAHCKjCcKe nnacmaHe, KpaTKopouHe OUHAHCWjCKe NAacMaHe, MoTPaXkmMBarba, FOTOBUHY U
FOTOBMHCKE €eKBMBAJIEHTE, AYyropo4yHe KpeawTe, OcCTase AyropodHe obasese, KPaTKOPOUHE
duHaHcKjcke obaBese 1 obaBese M3 NoC/0Bakba eHOMUHUPAHE Y CTPAHOj BaNyTU.

KrburosoacteseHa BpeLHOCT MOHETAapPHUX cpeacTaBa M obaBesa [ApywTBa y CTPAHMM BanyTama Ha
OaH n3BellTaBakba je cnegeha:

y xumagama PCA,

UmoBuHa O6asese
2016. 2015. 2016. 2015.
EYP 8.726.611 6.718.151 4.657.550 5.818.547
YC/4, 6.733.483 3.682.001 7.136.811 6.734.581
XD 82.486 74.788 - -
ren 12.282 12.282 82 -
15.554.862 10.487.222 11.794.443 12.553.128

Y cnegehoj Tabenn nprkasaHa je oceT/bMBOCT [pyLITBa Ha anpecnjaumjy n aenpecujaumjy PCA 3a
10% y ogHOCY Ha NnoMeHyTe cTpaHe BanyTe. Ctona ocet/bMocTn o4 10% npeacTtaB/ba NPOLEHY
pykoBoacTea [pywTsa y norneay moryhux npomeHa kypca PCL y ogHocy Ha YC/A, EYP, UX®D n

ren.
y xumagama PCA,
2016. 2015.

+10% -10% +10% -10%

EYP (406.906) 406.906 (89.960) 89.960
YC/, 40.333 (40.333) 305.258 (305.258)
UXd (8.249) 8.249 (7.479) 7.479
ren (1.220) 1.220 (1.228) 1.228
(376.042) 376.042 206.591 (206.591)

27



JNJYroMmMmnorT - CANP BEOTPAL

HAMOMEHE Y3 PUHAHCUICKE U3BELLTAIJE
31. peuembap 2016. roguHe

33.

YNPAB/bAHE PUHAHCUICKUM PUSULUMA (HACTABAK)
TpXKULWHM pU3UK (HacTaBak)
Aeeu3Hu pusuk (Hacmaesak)

HapeaHa Tabena npukasyje aHann3y oCeT/bUBOCTU HETO A0OUTKA 3a TeKyhy NOCNOBHY roanHy Ha
peanHo moryhe npomeHe y KamaTHUM cTonama 3a 1% (2015. roguHe - 1%), noyes og 1. jaHyapa.
Mosehate 0AHOCHO cMatberbe 04 1% npeactas/ba peanHo moryhy npomeHy KamaTHMX CTona,
umajyhmn y Buay noctojehe Tp:kuwHe ycnose. OBa aHa/iM3a NpPUMeEHeHa je Ha ¢UHaHCUjcKe
MHCTPYMeHTe [pyluTBa KOjU Cy MOCTOjaNM Ha faH GunaHca cTakba M MpeTnocTas/ba Aa Cy cCBe
ocTane Bapujabne HenpomerseHe.

y xumwagama PCA,

2016. 2015.
+1% -1% +1% -1%
durHaHcuKjcke obasese (21.951) 21.951 (24.452) 24.452
(21.951) 21.951 (24.452) 24.452

Kamamuu pusuk

CTpYyKTypa MOHEeTapHMX cpeactaBa M obasesa Ha gaH 31. geuembpa 2016. n 2015. roauHe ca
CTQHOBWMLUTA U3/10XKEHOCTU KaMaTHOM PU3MKY AaTa je y cnegehem nperneay:

y xumwagama PCA,

2016. 2015.

duHaHCcKjcKa cpeacTsa
HekamaToHocHa 14.372.771 9.435.060
KamaTtoHocHa (puKcHa KamaTHa cTona) 5.427.296 3.920.035
19.800.067 13.355.095

duHaHcHjcke obaBese
HekamaToHocHe 12.957.821 10.696.223
KamaTtoHocHe (¢puKcHa KamaTHa cTona) 1.172.031 1.216.261
KamaToHocHe (BapujabuiHa KamaTHa cTona) 2.195.063 2.445.191
16.324.915 14.357.675
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33.

YNPAB/bAHE PUHAHCUICKUM PUSULUMA (HACTABAK)
TpXKULWHM pU3UK (HacTaBak)

KpeauTtHu pusmk

[pyLITBO je M3N0XKEHO KPeaAUTHOM PU3MKY KOjWU MpeacTasB/ba PUSMK Aa AYXKHULM Hehe 6uTn y
moryhHOCTM Aa ayrosaka npema pyLwTey M3mMUpe y NOTNYHOCTU U Ha Bpeme, LITO 61 nmasno 3a
pesyntat UHaAHCKjCKM rybuTak [pywTea. KpeautHu pmsmk obyxsaTa AyropoYyHE U KPaTKOPOUHe
dUHaHCKjCcKe NnacmaHe, NOTpaKMBatrba U AaTte rapaHumje U jemctsa Tpehum nuumma.

Y Penybanuy Cpbuju He nocTtoje crneuvjann3oBaHe PejTUHI areHuuje Koje Bplle He3aBMCHY
KnacubuKaumjy U paHrMpare NpUBpeaHuUX apywTasa. Ycnen Tora, ApywTBo je npuHyheHo Aa
KOPUCTM OCTane jaBHO AOCTynHe ¢uHaHcujcke MHPopmaumje (HNpP. NnogaTke o BOHUTETY Koje
npyxa AreHuuWja 3a nNpuBpeAHe PerucTpe) U WMHTEpHe WCTOpUjcKe noaaTKe O capaftbu ca
oapeheHnMm nocnoBHMM MapTHEpPOM Yy UMby oapehuBarba Herosor 6oHuTeTa. Ha ocHosy
6oHUTETa Kynua, yTBphHyje ce U3HOC Herose MakCMMaNHe KpeauTHE M3NOMKEHOCTH, Y CKAagy ca
NMOC/NOBHOM MNOJIMTUKOM YCBOjeHOM 0Of, CTpaHe pykoBoAacTBa [pywTtBa. M3HOC makcumanHe
KpeauTHe U310KEeHOCTU PeBUAMPA Ce HajMakbe jeJHOM roguLLHbe.

Y cnyyajy noseharba M3HOCA AOCNENMX MOTPaKMBarba M CXO4HO Tome nosehaHe M3N0XKeHOCTU
KpeauTHOM pY3uKy [pyluTBO NpUMeyje mexaHusame npeasuheHe NoCI0BHOM MOSIUTUKOM.

[pywTBO Hema 3HayajHWjy KOHLEHTpauMjy KpeguTHOr PU3UKA, jep Cce Herosa NoTpaXkmsakba 1
naacMaHM ogHoce Ha Be/nKM 6poj mehycobHO HermoBesaHMX Kynaua ca MnojeaMHa4yHO Maum
M3HOCKMMa AyroBakba.
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33.

YNPAB/bAHE PUHAHCUICKUM PUSULIUMA (HACTABAK)

PuU3suK nukenaHoctm

PykoBoacTso [lpywTBa yrnpas/ba PU3MKOM JIMKBUAHOCTM Ha HauMH Koju my obesbehyje aa
ApylwTBO Yy CBAaKOM TpeHyTKy MCMyHaBa cBe cBoje obaBese. [pylWTBO ynpaB/ba PU3MKOM
NMKBMAHOCTU oaprkasajyhu ogrosapajyhe HoBuaHe pesepse, npaherbem naaHMpPaHMUX 1 CTBAPHUX
HOBYAHMX TOKOBAa M OApXKaBatbeM ajeKkBaTHOr ogHoca gocrneha QUHaHCUjCKUX cpeacTasa U

obaBesa.

PouHocT gocneha puHaHcnjckmx obasesa OpywTtea gata je y cneaehoj Tabenu:

y xusbagama PCA,

Ao oalpo2 og2p05 npeko 5

1 roauHe roguHe roguHa roguHa YKynHo
2016. roguHa
[yropoyHu Kpeantn 1.288.512 548.766 1.097.531 - 2.934.809
Octane ayr. obasese - - - 6.807.603 6.807.603
KpaTkopouHe ¢puH. obaBese  432.285 - - - 432.285
O6aBese U3 Noc/soBaka 5.743.861 - - - 5.743.861
OcTane KpaTKk. obasese 406.357 - - - 406.357

7.871.015 548.766 1.097.531 6.807.603  16.324.915
2015. roguHa
LyropoyHu Kpegutun 282.950 1.081.120 1.081.121 - 2.445.191
OcTtane gyr. obasese - - - 6.466.293 6.466.293
KpaTkopouHe ¢uH. obaBese 1.216.261 - - - 1.216.261
O6aBese U3 NocsoBaka 4.077.563 - - - 4.077.563
OcTane KpaTK. obasese 152.367 - - - 152.367

5.729.141 1.081.120 1.081.121 6.466.293 14.357.675

MpuKasaHM M3HOCKM 3aCHOBAHW CY HA HEAUCKOHTOBAHMM HOBYAHMM TOKOBMMA Ha OCHOBY
HajpaHujer gatyma Ha Koju he [pywteo 6utn obaBe3Ho ga TakBe obaBese HaMUpPW.
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34.

35.

YNPAB/bAKE PUSUKOM KAMUTANIA

Y NOCTynKy ynpas/batba KanuTaNHMM PUSMKOM, PYKOBOACTBO [pyliTBa MMa 33 Uu/b O4YyBakbe
mMoryhHOCTM @ mocayje mo NPUHUMMY CTaJIHOCTM MOC/A0Barba, MCTOBPEMEHO MaKkcummanpajyhm
NPUHOCE BAACHULMMA M OPYrMM MHTEPEecHUM CTpaHama nyTem onTMmMu3aumje ogHoca Ayra u
KanuTtasna. PykoBoacTso [pyluTea nperiesaa CTPYKTYpy KanvTana Ha rogmilb0j OCHOBM.

[pyluTBO aHaNM3Mpa KanuTtaa Kpo3s nokasaTesb 3agyskeHoct. OBaj NoKasaTes/b M3payyHaBa ce Kao
OHOC HETO 3aZY}KEHOCTU M YKYMHOr KanuTtasa. Heto 3aayxeHocT ce o6padyHaBa Tako WTO ce
YKynHe duHaHcujcke obaBese (KpaTKOPOYHE M AYyropoyHe) ymarbe 3a roTOBWMHY M TOTOBMHCKE
eKBMBaseHTe. YKynaH KanuTan npeacTas/ba 36Mp CBMX KaTeropuja Kanutana npuKasaHux y
6UNaHcy cTarba M HETO 3a4Y*KEHOCTY.

MokasaTtesbu 3a4yKeHoCTM Ha aaH 31. geuembpa 2016. 1 2015. roauHe cy bunm cnegehn:

y xumagama PCA,

2016. 2015.
YKynHa 3a4yXeHocT 10.174.697 10.127.745
[OTOBMHA U TOTOBUHCKM €KBUBANEHTU 8.222.569 6.672.220
HeTo 3aay»eHocT 1.952.128 3.455.525
Kanutan 12.168.421 7.986.711
YKynaH kanutan 14.120.549 11.442.236
MokasaTtesb 3a4yXKEeHOCTU 13,82% 30,20%

®EP BPEAHOCT ®UHAHCUICKUX MHCTPYMEHATA

duHaHCKjcKa cpeacTBa KOja Ce HAKOH MOYeTHOr npu3HaBakba BpegHyjy no ¢dep BpesHOCTU
obyxBaTajy: OUHAHCMjCKY MMOBMHY Koja ce Ap¥u po pgocneha, ¢uHaHcujcka cpeacTtsa
pacnosioXKmBa 3a npojajy u GMHaHCUjCKa cpeacTBa Koja ce BpeAHyjy no dep BpeAHOCTU Kpo3
bunaHc ycnexa.

Pep BpeAHOCT GUHAHCUJCKMX MHCTPYMEHATA KOjMMa Ce TPryje Ha akTUBHUM TPXUWTUMA yTBphHyje
ce Ha OcHOBY Hep3aHCKMX LieHa TUX cpeacTaBa M obasesa Ha AaH bunaHca cTamba.
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35.

®EP BPEAHOCT PUHAHCUICKUX UHCTPYMEHATA (HACTABAK)

BpeaHoBarbe GUHAHCUjCKMX MHCTPYMEHaTa KojuMa Ce He Tpryje Ha akTUBHUM TPXKULITMMA BPLUM
ce NPUMEHOM HeKe of, TEXHUKA npoLermBatba. OBe TexHUKe npoLeHe 0byxBaTajy Kopuwhere
nocnefrux HE3aBUCHUX TPXULIHWUX TpaHCaKumMja namehy obaBeluTeHWX, BO/bHUX CTPaHa, ako cy
OOCTynHe, nopehere ca akTyenHom ¢ep BpegHowhy Apyror MHCTPYMEHTa KOju je y 3Ha4yajHoj
MepU UCTU M aHaNIN3Yy AIMCKOHTOBAHOT TOKA FOTOBUHE.

PykoBoacTBO [lpyluTBa CMaTpa Aa je KUroBOACTBEHA BPEAHOCT GUHAHCM]CKUX MHCTPyMeHaTa
Koja je obenoparbeHa y OwunaHcy cTarba [pywTsa, NpuMBAMKHO jegHaka Huxosum dep
BpeAHoCTMMA.

MpeTnocTaBke Koje cy KopuwheHe 3a NpoueHy TPeHYTHE TPXKMULLIHE BpeaHOCTU GUHAHCUjCKMX
cpeacrasa/obasesa cy cneaehe:

e  3a KpaTKOpOUHe naacmaHe, nosajmuue u obasese, KHUIroBOACTBEHA BPEAHOCT je NPUBANKHA
dep BpesHOCT 360r HMXOBOT KpaTKOT poKa gocneha.

o dep BpeAHOCT GMHAHCMJCKMX MHCTPYMEHATA Kojuma ce Tpryje Ha aKTMBHMM TPXKMULWTUMA
yTBphyje ce Ha ocHOBY Hep3aHCKMX LieHa TUX cpeacTaBa M obaBesa Ha AaH bunaHca cTarba.

HapegHa Tabena npeacras/ba aHann3y GUHAHCUJCKMX MHCTPYMEHATA KOjW Cy BPeAHOBaHM HaKOH
noYyeTHOr NpM3HaBakba No dep BpeAHOCTU rpynncaHe y HMBoe of, 1 ao 3 y 3aBMCHOCTM o, cTeneHa
moryhHocTu npoueHe dep BpegHOCTH.

e Huso 1 opgmepaBatba dep BPeSHOCTU MNPOM3WUNA3U U3 KOTMpaHe TPXULWHE BPesHOCTM
(HekopuroBaHe) Ha aKTUBHUM TPXKMULWITHMA 32 UAEHTUYHY UMOBUHY U 0baBese.

e HuBo 2 oamepaBara dep BpeAHOCTU NPOU3UAA3M U3 YAA3HUX NapameTapa, PasIUuUTUX Of,
KOTUpaHe TPXKULLHe BpeaHocTn obyxsaheHe HuBoom 1, a Koje cy BuA/bMBE U3 CpeacTaBa Uan
obagesa, AMPEKTHO (Ha NPUMEP LeHa) MU MHOMPEKTHO (Ha NpMMep, MPOUCTEKO U3 LieHa).

e HuBo 3 ogmepaBatba dep BpeaHOCTM NPOU3MAAsK U3 TEXHMKA MPoLEeruBakba Koje YK/bydyjy
ynasHe napameTtpe 3a ¢MHaHCUjCKa cpeacTBa uau obasese, a Koje NpencTaB/bajy nogaTtke

KOju ce He mory Hahu Ha TPXKULWTY (HEUCTPaXKeHW yiasHuU napameTpu).

y xumwagama PCL,

2016
Hueo 1 Huso 2 Huso 3 YKynHoO
duHaHCcKjcKa cpeacTsa:
XoB pacnonoxuse 3a
npoaajy - KoTupaHe 43.545 616.068 - 659.613
43.545 616.068 - 659.613
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35.

36.

37.

®EP BPEAHOCT PUHAHCUICKUX UHCTPYMEHATA (HACTABAK)

y xumagama PCL,

2015
Huso 1 Huso 2 Huso 3 YKynHo
duHaHCcKjcKa cpeacTBa:
XoB pacnonoxuse 3a
npoaajy - KoTupaHe 45.366 473.899 - 519.265
45.366 473.899 - 519.265

yéuuy no ocHoBy XOB pacnonoxumeux 3a MNpPoAajy NPMKasaHu cy y M3BelTajy O OCTa/ioM
pesynTary.

MNOTEHUWUJANHE OBABE3E
CyAacku cnoposu

MpouereHa BPeAHOCT CYACKMX CMOpOBa Koju ce Ha gdaH 31. geuembpa 2016. roguHe Boae
npotvs [ApywrBa m3Hocu 13.380.533 xuspage PCA. M3HOCKM KOHAYHMX rybuTaka no OCHOBY
CYACKMUX crnoposa mory 6utn yBehaHW mo ocHoBy 06payvyHaTMX 3aTe3HWX KamaTta 4O AaTyma
OKOHYatba CMOpOBa, OAHOCHO A0 AAaTyMa KOHa4yHMX Mcnsiata Nno crnoposuMma. PykoBoacTBo
[pywTBa cmaTpa Aa cy pe3epBucakba 3a CyACKe CNOpoBe Koju ce Boge NpoTuB JpyliTBa Ha AaH
31. peuembpa 2016. roanHe y usHocy oz 187.736 xusbaga PCA (2015. rogmHe — 188.736 xusbasa
PCA) noBosbHa 3a nokpuhe o4 NoTeHUMjanHUX rybuTaka.

[ata jemcTBa 1 rapaHuuje

MoTeHumjanHe obasese [pywTtBa Ha gaH 31. aeuembpa 2016. roguHe Mo OCHOBY jemcTaBa U
[aTnx rapaHumja nsHoce 8.502.475 xumwaga PCL.

MOPECKU PU3ULIN

Mopecku nponucu Peny6inke Cpbuje ce 4eCcTo PasnnUMUTO Tymade 1 npeameT Cy YeCTUX U3MEHa.
Tymayerbe MOPECKUX MPOMMCA O CTPaHe MOPEecKUMX BAAcTM y OAHOCY Ha TpaHcakuuje u
aKTUBHOCTM [lpylwITBa MOTY Ce Pas3/IMKOBaTK O, TyMayera PyKOBOACTBA. Ycaen Tora, TpaHcaKkLumje
Mory 6UTM OCnopeHe of, CTpaHe MOPecKMx Baactv u [pywtey moxke 6utn oppeheH fopaTHu
M3HOC Nopesa, KasHu 1 KamaTa. [epunog 3acTapenocTv nopecke obasese je neT rognHa, o4HOCHO
nopecke BAacTM MMajy NpaBo Aa oapese nnaharbe HeMamupeHux obaBesa y poKy of neT rogmHa
04, Kaja je obasesa HacTana.

Mopes HaBeaeHor, [lpywTBO MMa 3HaYajHe TPaHCaKLUMje ca NoOBE3aHUM NpPaBHUM auumma. Mako
pykosoactBo [pywTBa cmaTpa fga [pywTBo noceayje A[0BO/bHY W afeKkBaTHy npatehy
OOKYMeHTauMjy y Be3u ca TpaHCchepHMM UeHama, MNOCTOjUu HEeU3BECHOCT [Ja Ce 3axTeBu U
Tymauera MOPECKUX W APYrMX OpraHa pas/iMKyjy of Tymayera PyKoBOACTBa. PyKoBoACTBO
[pywTBa cmaTtpa Aa eBeHTyanHa pas3nunta Tymayera Hehe Mmatu maTtepujasHO 3HAYajHUX
nocneamua no dprMHaHCKjcKe n3BeLlTaje JpywTea.
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38.

39,

40.

YCATNALLABAHE NOTPAXMBAHA M OFABE3A

dpywTso je u3BpwMno ycarnawasare CBOjUX NOTPaXMBaka M 0baBesa ca cTarbem Ha aaH 30,

HoBembpa 2016. u 2015. roavHe. Y nocTynky ycariawasarma ¢a NocI0BHUM napTHepuma, Hucy
yT8pheHa matepujantHo 3Hauajua HeycarnaweHa noTpa)kusarba v obasese.

AOTABAIN HAKOH [ATYMA BU/TAHCA CTAMA

ApywTso je Ha ocHosy 3ak/byuka Bnage og 24. jawyapa 2017. roguHe nosehano OCHOBHM

Kanutan y usHocy og 116.990.901,72 AWHapa, a Ha 6a3u yHoca 95,952% yAena npuspegHor
ApywTsa "YT8a - aBUO UHAYCTPUja",

AEBU3HWU KYPCEBU

Cpearbu Kypcesu 3a aesuse, yrephenn Ha mehybaHkapckom TpxuwTy aesusa, MPUMEHEHN 3a

MPEPalyH AeBu3HMX nosvumja Gunakca crarwa y auHape, 3a nojeauHe rnasHe Banyte cy Guau
cnegehu:

2016. 2015.
EVP 123,4723 121,6261
ren 143,8065 164,9391
yca 117,1353 111,2468
UX® 114,8473 112,5230
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